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Gsarrie Riapie, . . November 23, 1778.
LATELY prefented aﬁdﬁu to cur legiflatare to obtain a repeal or amendment of our
tender law, and I had the honoar to be permitted to make a fpeech in fntportofit before our

honourable houfe of delegates, oa the 13th inflant. I need not tell you I thought both mafter-
pieces in their kind, embellifhed with tropes and figures, and every flower of oratory ; I imagined
their force to be irrefiftible. Puft up with that vain conceit, at the clofe of my fpeech, (which I
was permitted to leave oa the table of the houfe) I added the following words, which I give you
as fathfully as my memory enables me.

Gexilemen,

I beg 16 add & wifp ; it is that svery gentieman of this beafs will attentively confidor my petition and
Jpesch, that be wwill examine cach parcgraph by paragraph, and try wwbether be can find a falfe fal in the
Jormer, or anfoer to the fatitfaltion of bis confcience the reafens fet forth in both, if be cannst, I am cev-
taix the law will be damned.

"This I doubt not you will fay, waa if not arrogant, exceeding weak, that at my ‘:Er, [ cught to
know that politicians are not firait laced, that their fiprema lex is fa/us popadi. 1 ackmowledge my
ignorance, and allow your reproof to be juft, and to convince you of my fincerity, I commanicate
to you she cenfure of the houfe, which my folly or plain /fpeating has drawn on me, and that the
vrorld may be as fully fatisfied as 1 am myfe/f; that 1 have juftly merited it, I furnith you alfo with

a copy of my petition and fpeech, that no room may be lef for feepticifm.
‘This may be dxon?l.; by forue @ fufliviens prvof ufl zuy futunifion and humi“(y. but it does not

fatisfy myfelf ; I thall therefore proceed to point out my faults and what led me into them.

I have been a long time laying up fome money : what was not neceflary to {upply my own
wants, I lent to my neifhbouu, deeming a thilling in their hands, w0 be of as much value as a
fhilling in my owm, and until lately § always found it fo. I muft injorm you that I chiefly lent
fterl:ng money. .

{ could formerly afk what current money I pleafed for my fterling fhilling, if my debtor did not
care t0 comply with my demand, he kept his currert money, and was obliged to pay me my fter-
ling fhilling.

gut a lawg lately paft declaring iwenty-pence in the current bills of credit to be the full velue of
my fterling fhilling in my debtor’s hands, and obliging me fo to take it Happily for me and many
others, by fome miflake or cverfight of the legiflators, they did not oblige me to part with the
thilling 1n my hands for twenty-pence, which no doubt would have been full as reaforable.

i could not conceive why two fhiliings flamped at the far etime, in the fame mint, of equal weight
and hnenels, thould difter fo much in value accuiding to the d-flerert pockets in which they were
lodged, as ] foon to my forrow found they did ; for my debtors who formerly were not over pun&ual
in their payments, flocked in fholes to me to pay their debts: 1 praifed the hornefly of the firft
comeis, but could not help calling their followers knaves and pickpockets, when I found what
they paid me for a fhilling was not worth a groat.  Thefe words | then thought wery juftly applied,
but I am now apt to think I was miftaken, and to miftruft they contributed to the cenfure HIGH.
LY INDECENT AND JUSTLY EXCEPTIONABLE; were | ccriain of it, | would iu atoae-
ment for the future ca!l every knave and pickpocket a very honeft gentleman ; fo willing am I to
be infirulted and k.fs the rod.

Self
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Self conceit cortributed greatly to my application. I thought my reafoning as firong and cor.
tiofave, as the fa&s fet forih were certaia and undifputed . I may in fome degree be ¢x¢nlﬁucd,
if It be confidered that 1 was firongly confirmed’in that dpinion by fome triends (generally cfteem-
cd men of fenfe) who very confidcntiy aflerted my reafors in, and in fupport of my petition, were
unanfwerable ; but I find too late, I ought to have confidered that friends are apt to flatter. The
rcolve of the houfe e doxls is an swgacffionable proof of it. Vexed at my difappointmert, [ taxed
my fiiends with infancerity, they coolly aafwered, IT IS MUCH EASIER TO CEN:URE THAN
10 ANSWER, and added what in tenderaefs to them I do not care to relate; however, I looked
upon what they faid as uttered only to confirm me in my former opinion of them, for can it be
imagined that cnol, wife, dilpaffionate men, with ® ns infucace 02 them but that of the public goad,
would batily, in twen:y four hou.s after the fecond reading of my petition and hearing me in fup-
pcit cf it, having my argumeat on their table, and beiag defired to confider coolly .my. petition
and argument; 1 fay can it be fuppofed they would fo hatily have rejefted it, urlefs it had ap-
pzared evidenily ad/urd and usreajonable, and have added the cenfure contained in the refolve. Yoa
ice | do not pretend to arraign the refolution of the houfe, or by concealing it hide my fhame, not
doubiing the pubiic in general will approve iz, thozgh perhaps from motives very different from
ti:cic which . weighed with the houfe. There are more debtors than creditors in all focieties, [
w.1l not leegzhen this paragraph though you and other fagacious readers may fce maticr is not
wan ung.

[ have:l think thewed my weaknefs in nothing fo obvioufly as by relying on that moral law £
as you aenld be done by, for though it be-generally admitted, it is kmown to be almoit as generally
uncbierved, 2nd may therefore be deemed obfolete, and iz it not the heig! t of folly to plead an ob-
folete law 2 The proverb honefly is the beft pclicy, and maxim fiat juftiua fi ruat ceelum, were 1
fuppofc judged 1o be as abfurdlydntroduced and to be antiquated ; all fublunary things are fubledt

to charge. Here a {cene of Molicre’s medicin malgié 1ui occurs to me: The doftor places the
d,eart on the ﬂgh! fide, and bcing told it waa cuxuuu)uly f'uPPn!'}d W b own the [ofr, he 1nrwcr3. it

wuas_o formerly, but ave bavve changed all-thyje things, ave geat deidors praliice povfic in quite a mew way.

AVheugh you fee | give-up the proverb. the maxim, and the moral law I quoted, and rely on
t.em no more than oa fhaticred reeds, yet I do nct allow that our new currencies, though by the
law cCeclured to be cf equal value to our old carrencies in all cales, are fo, on the contrary, it is
row evident they are only equal in on: cafe, the payment of debts, for we find the price of every
thing enormouily advanced ; even our legiflators, the moft difintcrefted men in the ftate, have been
obliged to fell their attendzrce at an advanced price, and very juitly, the jalus pogicki juitifies them ;
in what a mifcrable plight thould we bz, were we to be without Jegiflaters, and fhould we rot be
without them if we paid them only as many fhillings of the new, as they formerly received of the
o!d morey X [t is true there may he a feeming hardthip on crediters, the cafle of reined widows
ard orphans, mzy bz a little more pitiable ; but make the moit of it, it is but a transfer of <heir
property, from thei hinds into the hands ot othere: Ought they to be rciieved by a repeal of a
L.w which the refclve fays would BE HIGHLY INJURIOUS TO THE CAUSE OF AMERICA,
LKSTRUCTIVE 1I'O PUBLIC CREDLT, &c.

I am an implicit belicver, but as the words fellowing eredit, in the refolve, were not to the tafle
of fome gentl~men ot the houfe, a few pertaps not bl fled w t» my ft~ck of faith, may ‘w:th the
whole refo.ve, (if confiflent with the dignitv of the houfe) had been fupported with fome SOLID
reafo. s to prove a repeal or amendment of the law, w uld BE J1GIILY INJURIOUS TO THE
CAUsE OF AMERICA, DESTRUCHIVE TO FUBL'C CREDIT, &c. which wouid uandoubt-
edly have ttopp.d the mouths of thofz, who might szy, 11" IS MUCH EASIER TO RUSOLY %
THAN IO CONVINCE, I cerwialy

® Incivil coufes an exception lierh again® a juryman intercfled ov velatcd.  The oriter fuppofith the de-
ifeacy of the gentiomen f the Deige te te g0 great, that mut one of thee wbo concurred in the rg/m"ve, hatl
rard aa old perlong dett am the mooc diils o Bty v and oo tiiydse
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T certainly was not deflined to be a preacher; why then appeal to the gentlemens confciences,
why tell them it was their duty to do juRice? I will to my confufion qunte my words, I apply for
jufice, I demand it, demand it did I juy ? Kith mare prepriety I may jay, 1 command it, if ebedicnce be
dxe to reafon and jufiice. Can thefe words imply that the gentlemen warted confciences ? Surely
not, fince to them I appealed, can they by any torture of criticifm be fuppofed to mear 1 did not
expedt juftice, when I demanded it,_nay commanded it, on the fuppofition that reafoa and juttice
ought to be obeyed ? Such language before a court of juflice may bz permirced, and therefore I
humbly prefume, was not deemed HIGHLY INDECENT AND JUSTLY EXCEPTIONARLE
by our houfe of delegates ; that heavy cenfure muft therefore relate to fome other part of my
fpeech, but to what part in particalar I am at a lofs to guefs.

In a free government the aéls of the legiflature ought to be open to enquiry, and frequently the
enquiry and cenfure are iafeparahle ; ‘1o pseclude the one, would check the other. By our confi-
taton injured individuals may petition the affembly for redrefs, and if they may petition, it thould
feem, they may likewile fupport their petitions with decent firmnefs, and frecly expofe the injuttice
they complain of. Men who are appealed to as the redreflers ot wrongs, and judges, and as
judges too in fome degree in their own caufe, thould be extremely tender of cenfuring fuch free-
doms—The delicacy of their fitvation, and their power, one would imagire, fhould induce them
to reprefs the emctions.of wounded pride, and make them reded, that thongh they are legiflators,

as men, they arc liable to error.
I faid it was wonderful that men of probity could aflent to the law, -but in the fame paragraph

I accounted for it 7u the s¢} manner I could.

I faid they were in a kind ef delirium who imagined the a& would reduce the currencies from
250 or 300 per cent. to 66}, certainly this was 2 moft grofs refle®tion, and though the alt has not
done it, I acknowledge I ought to have ufed the foft word mifaken.

I am not certain I am very culpable in atking the houfe, what opinion a ftranger would form of

thofe who paffed the law, and whether he would not cornclude a great majority of them to be
dcblois, and wlicilicg (ke MULARCHCT OF the law will NOL amuunt 1o a declaration that its Intent:on

was to cancel all old debts ; thic I know, all old debts are in a manner canceiled by it. 1 he
houfe has not been explicit in folving my doubt, but as it may be fuppofed the words of the re-
folve reach every part of my peiition and fpeech, I humbly conclude the qu~tions were HIGHLY
INDECENT AN?) JUSTLY EXCEPTIGNABLE. Had the houfe thought proper exprefsiy to
declare that it was juil to abolifh «il oid debts, I thouald not have had any incucement to write, or
you, gentle reader, the troutle to perufe this paragraph.

The fuppofition in my fpeech of a franger’s perufiug the tender law, is I contritely allow, prima
facie exceflively abufive, but it 1t be confidered *hat I introduce a tiranger, and exprefs him o be
{o, to the integrity, impartiality, boneflv. and good tenje of the legiflutors, his conclafion, 1 humbly
hope, will no: be deemed abtolutely abfurd, nor my fuppofition a crime of the blackeft dye, and
1 beg it may be obferved, that if | have undefignedly bruke the heads of our former legrlutors, I
have immediately app'ied a plaifter,

Suppciing tie law iniquiious, and ghofe who made it blameahle, they on'y with propriety are
accountable, and obliged to redrefls ¢he injuries they have occafioned ; deorum injurie diis cure ;
lct the gods revenge their own injuries, wny fhiould the prefent legiflaicrs be preportercatly calicd
epon to atone for them, -

As Lacknowledge our prefent delegates not to be accountable for the a@ons of ther prede-
ceifors, and 2s moft of all the cffeufive parts of my p-tition and {pecch are cnly applicsbic to the
latter ; I did not forefec the difaiter which has overwkelmed me. 1 lLitle thought pentlemen of
independent fortunes, out of debt, or if in debt of two much honour to difchir-e tneir debts in
the jcandalous manner authorifed by the law, wou'd refent feeming reflcitions on a lormer bouf- of
delegates, or my nuincrous and appofite ENCOMIUMS ou cettain debzors. ‘Ii's may fem
pleading in jultification, 1 difclaim it, my ofience cannct be excufed, it may poibly be ex.erv el

B ' Iwill
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I will not take upon me to d=termine how far petitions are to be encouraged, nor how far cei:-
fures on them may contribute 10 eneourage them, efpecially if cenfures fhould fall on petitions
fetting forth UNDOUBTED FACTS SUPPORTED BY UNANSWERABLE REASONS. This
I know, if the petitioned are not bound by certain rules, they may fometimes cenfure, as pariy,
interefl, or pre:sdice may ditate. 1 would not be underitood to infinuate that any one of thefe
were motives tor the ceafure in the refulve.

Though my faith in our de'cgates and their determinations be implicit, yet like other believers
L have the weaknefs to with to underftand what I belicve. The refolve like all obje@s of faith is
very miftériou:, and I fhall be to you, gentle reader, infinitely obliged if you can give any light
nto it,

In the firft place, I ak whethar to repeal or amend a law, be {ynonimors terms

If they be not, 1 ak fecondly, whether a law may not be amended without repealing it ?

1t that be poffible, may got the thocking confequences of a repeal fet forth in the refolve be
avoided by an amendment ?

Had the petition and argument in fuppert of it uniformly contended for a repeal only, the re-
folve as it ftancs would appear (with humble fubmiffion) with fome greater degree of propriety. I
have examined the petition and argument, and if I have ceunted right, I find in both repeal to
ftand fiagly thrice, and repeal joined with amendment to be mentioned cight times, fo that if
numbers are to prevail, the intention of the.petition manifeftly was to obtain a repeal or amend-
meat. It hardly will be contended that the law is fo perfet that it cannot be amended, nihil hu-
manum perfetum, no human proda&ion is perfett; ﬁt' a law may be fo very bad as to be no
other way amended but by a repeal.

b 1 ftl;fpgq the confequences of the following enthymems would not be allowed to be well drawn
y a logician.

There is not gold and filver enough in Maryland to pay the flerling debts due from individuals.

‘Therefore, individuals fhall not be obliged to pay their debts.

Or thus—There is not gold and filver enough in Maryland to pay the fterling debts due trom
:ndividuals. :

Theretore, individuals fhall pay their debts in the new bills of credit at 663.

Or thus—in the words of the refolve—It would ruin maay individuals to oblige them to part
with their lands and effeéls at a very low price for gald and filver to fatisfy the demands of their
creditors,

Therefore, they fhall not fatisfy their creditors, or which comes almoft to the fame thing, they
fhall fatisfy thewn with the new bills of credit at 663.

It appears to me, (I fpeak with a tremor) the rcafoning of the refolve, if I'underfland it, is
built upon wrong fuppohitions, if (o verv inconclufive,

1ft. ‘That old debts cannot be difcharged by any thing but by gold or filver.

2dly, By fuppofing debtors would be cbiiged to fell their lands and other effelts at a very low

rice for gold or filver to pay their debts.

'To the firft fuppofition I anfwer in part, by a fuppofition® think better founded, viz. that the
old current monics would pay the old current monc) debts, if fo, gold and filver would not be
wanting to pay old current money debts.

‘To the fecond, I fay the fuppofition appears to me te be groundlefs, for after much thought and
ftudy, 1 flatter myfeit I have made a mot wondertul and important difcovery, from which I ex-
pect the greater merit and reputation, as. it has efcaped the penctration of the well reprefented
wifdom and fagacity of the ftate « f Maryland. Not te keep you gentle reader in fufpence, it is,
that gold and filver are by no means necefTury to the payment of old current or fterling debts, and
confequently, THAT DESTORS WOULD NOT BE OBLIGED '1 0 SELL THEIR L ANDS
OR OTHER EFFECi'S AT A VERY LOW PRICE FOR GOLD OR SILVER TO PAY

'THEIR DEBTS, for all flerling and current money creditors would gladly reccive the new cur
rencics
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rencies in payment, provided the quantity of it cffered was equivalent to the det, and therefore
gold and filver are not neceflury to the payment of old ﬁtrlins or cursent delts,

I doub: it will be didicult to frove, that a repeal or amendment of the tender 2& WOULD BERE
HIGHLY INJURIOUs TC THE CAUSE OF AMERICA, OR DESTRUCTIVE TO PURIIC
CREDIT, or that old debts ought not to be honefliy paid, and more dificult to prove L. 166 13 4
in the new oills is equal to £.100 flerling, or that honelty is not neceflary in human trarfaltions,
or THA1 INLIVILUALS WILL BE FORCED TO SELL THHIR LANDS AND OTHE
ErFECTS FOR GOLD AND SILVER AT A VERY LOW YRICE TO SATIstY THE DE-
MANDS OF THEIR CREDITORS, fince they may f:ll for current money, (which certa'nly 1s
not want.ng among us) and as at an advanced a price, as they may be obliged to pay for fterling
or old carrent money ; men ever have been and ever will be obliged to fell their lands and cffeéts
to pay their debts, if money be wanting ; what planets now rule to make it expidien: to exempt
debtors of the prefent day frcm that obligation I know not.

Ti e petition fets torth, that if it be apprebended that deb.ors may be injured by jfovere and mercilefs
crediters, yomr petitioner doubts not the legiflature may take move equitable mcajures to fecurs dshtors frem
oppreffisn, toan by a'mef camcelling thtir debis. It did not become the petitioner to preferibe the
mode of relicving them, but he thinks (it ke may think fo eontrary to the opinien cf the houfe of
delegates) that it is more equitable debtors thould pay their cld debts in tiic new currencies, at
the rate exchange may be at between fterling money and currency, at the time of paymert, than
at 63, which cannot bedeemed ® ax boneff payment, and he humbly conceives p-yments made
according to the ruling exchange, WOULD NOT BE HIGHLY INJURIOUS TO THE CAUSE
OF AMERICA, AND DESTRUCTIVE TO PUBLIC CREDIT, %c.

Here I could be jocofe, and form feveral very conclufive enthymems and fyllogifms, not much
to the tafte of fome mzn, but I forbear, i1 ill becomes a penitent to be merry.

There is avother part of the refnive which to mc ic smfterious, and pives me the moft incx-
prefliblc anxiety, it s, that the refolve does not point out the words and fentences of my petition
and fpeech, which coatain a lJanguage HIGHLY INDECENT AND JUSTLY EXCEPTION-
ABLE ; I have guefled atf{ome, and I hope have fatisfadtorily avowed :the malignity of them,
others inay have efcaped my fu’picion, which p2rhaps gave the greateft ¢ Tence; it is rut a vaia
curiofity which makes me defircus to know them, but the impuife of an he..ble 2:d contrite hearnt,
which 1s w:lling to confefs and acknowledge them to be taulty ; I have not :ae prefimption ta
expelt that any gentleman of the h-wfe wiil condefcend to a¢t fo much ber=a'% his diguity, as to
have any intc7 odrfe with an unworthy finacr, buz I banbly hope, fome cn: of them will have fo
much charity as to commanicate ail the offenfive words and paflages to a third iand, who may not
look upon me as a prophune perfen.

I fhudder to think whas might have been my fate, if my advanced age had rnt (xcized the com-

flion of the houfe; 1 with them to be perfuaded that my gxa:itudc cquals the favour,

I have I hope complied with the duty of a tine penitent in two pirts, viz. conf-flion and con-
trition ; a third remains t) be performed, fatisfattion and atonem-nt ; this I now make in the moft
ample manaer, by communicating this letter, my petition, fpeech, and the refolution of the houfe
to the public, that my repentance may be as generally krown as my offences.

I am, geatle rcader, your moft humble fervant,
CHARLES CAKROLL.

® Confidering the depraciation of the money, twenty-five fhillings a dav foems n:t an adrquate allowance
10 the merber s f tle beufe of delegases, but if a paper ao lar is equal to a flver dillur, 1t is certain three
Slver asiluvs and one third of a friver dullar is an ample a lowance by 1he day to them. By roeeding e
writer's petition the houfi je.ms 1o bavve determined a paper aolla= to be cgual 10 a flver doilar, avhen paid
to creditors, acky jbould 1t not be equal svben paid to delevats? (7 a paper dollar be no' ecual 1o a Sriver
do iar '-w/fwn paid to delegates. weuld it not, wupm the primaple olf':?( vefove, RE HIGILY INJURIOLS
10 [HE CAU.E OF AMERICA, DESTRUCIINE OF PULLIC CREDIT, &
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T 0 T HE
GENERAL ASSEMBLY o MARYL " ND.
The humble PETITION of CHARLES CARROLL,*

SurweTH, ’ ,
B AT at a fcfhon of affembly, held on the gth of Febroary, 17377, aa al pafled, entitled;
An a& to make the bills-of credit iffued by congrefs, and the bils of credit emitted by alls
of affembly, and refolves of the late conventions, a legal tender in all cafes.

That the motive. as your petidoner fuppofcth for paffing the faid a&, was to f=oport and
cftablifh the value of the bills of credit thereia mentioned. .

That whatever expeftation the legiflature, at the paing of the al, might entertain, that it
would reduce the pager bills of credit to the par of exchange, as feitled by former aéls of alembiy,
* the event h-t"- nct corr. {ponded with their withes, That the a&t in queflion hath rot raifed the
value of the faid paper b.lls of credit, is too notorious to nced any prooi, nor deth it requite much
argument to demonilrate, that Lo Jaw can give a permanent and real value to a fichtious merey,
fucftituted in the room of gold and fiiver, when the fuperabundance, even of thofe metals, doth
nec flurily I-flen their value ; ::nd this diminution of their value is then clearly manifefted, when
a greater quantity of them is demanded for labour, merchandize, or any other faleabie coinmedity,
fuch comm -ditics or labour teing in quantity and quality the fame as at the time when they might
have been purchafed tor a I flirium of gold and fiver. .
 'That altheugh 1\hic Rarcity ot labour, and of Evropean merchardize and Wait-India prodace,

undoubtedly raifcth the demind, and confequently tiie price thereof, vet your petitioner corceives,
thut the «xorbitznt prices given for thofe articles, are not to Lc atcributed to their fcarcity, but
chiefly to a currency gieatly depreciated ; becaufe your petitioner hath been informed, and Le be.
lizves his informati.n to te true, thit European merchaadize, and Weft-India predoce, may now
be bought for gold and fi-ver at nearly the old ~rices. From this fa&t, and t! e feveral coufequences
plainly decucible from it, your p:titioner co: 4 prove, (were this the place) that the tenth fetion
of the faid tender law is particularly injudicious, and deirimental to trade.  Gold and filver are
as much merchandize as any other commodity ; to apprec.ate therefore their value, and fix it by
a certain and determ:nate quantity of a flultuat’ng medium, or 1cprefentitive, is neither jufl, ner
indeed pra&icahle, unlcfs tuch certuin and determinate quantities of the reprefentative, (paper ter
inflanc-) can in fatt at fight command as much gold and filver as by the legiilative fiat they are
arbitrarily defignated to reorefent; but this not teing the fadt, it follows, that the hoiders of gold
and filver, to reap a benent therefion:, to- which they are in juitice entidded, muft violete the law,
and thereby expofe them{zlves to unr ~~c: .-y pepulties, or to avoid the penaliiss, forego the pro-
fits of a barter and exchange, whick th - .islders of every other commodity are permitted o nuike,

The truth cf the f.lowing policica cannot be controverted, that nureceflary rettraiets, or un-
neccilary hard‘hips thou'd ot be impofed on a particular clafs of mea, who wre qually wita athos
entitled to the protcétion of tie laws, and the {cure enj yment of their propertv, efjiccizliy when
the public cazunot derive any benchis from thofe reitiaints and hardfhips fo impofed, -

C hat

& The petition prefonted and read a fi fi time, conld not be fouud on the v3th of Newerm?er, the day ap-
pointed for a jecond veadrog, Thoclork furd it avas the firft pager in bis buniv: e cay Lefive. The i vher
with great condiiec fion ard cmplaijance apeligised for the accident, and ovdered a dorkoof the Loy b tale
c copy from ome 1t rotitioner’s hands By cwlemy or 1o aedad intedt the ori inal weas et dy i e
tioner doth mot priend 1y doiormine,
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Tkat the tender law is particularly eppreflive to creditors, and that the ic hath {a 8o men-
ner been benefited thereby, are falls bath equally certain ; and although are knowa and sc-
knowledged by all mea converfant in bafinels, yet it may be proper, infic=d of 2 naked aflertiaa,
to flate a few leading inflances, to point out and particularife the ivjutlice and oppiesion of that
law with refpe to creditors. -

A lent B in the year 1774 £. 6000 currency, with which B purchafcd 20cs acres of land at the
rate of £. 3 per acre; as land mow felis, in confoquence of the depreciation of the prefea currency,
B by felling 60> acres at £. 10 per acre, will realize 1400 acres, and ditcharge his debt to A.

The law not only affords au opportunity to dithoneft debtors to defraud their creditors, but feems
to kold oat an inducement for their fo doing ; as for inflance, A fells B a bill cf ~ichange of
{.eloo ferling for £. 500 currency, and orders the bill to be protefied, A pays with L.191 13 ¢
the proiefted bill and damages, at the rate of exchange fettled by the law, and pockets £.308 6 8,
the refidue of the money of B.

Another injurious confequence of this law is, that it eaables debtors to pay of debts of £. 300
flerling, with £. 100 flerling, for admit that A could fell a bili of exchange of £. 100 flerling for
L. 502 carrency, (and the fu-pofition is by no means inadmiffiblc) then might he tender, confor-
mably to the law, the £. 500 carrency to B his creditor, for the £. 300 fterlirg due to him.

From the above cited inftances (and maoy more might be produced) it is cvident, that the law _
authorifes debtors (undoubtedly contrary to the intenuon of th: legifl .ture) to defraud their credi-
tors, if a iegal tender of monics, very inadequate to the originai tums lent, or debts contradted,
can be faid to be a defranding, according to the ufaal acceptation of the term.

. Your petitioner humbly conceives, that no payment can meemed a iuft ove, unlefs cqual to
the thing leat; it will not, he apprehends, be contended, that the fam of £. 166 13 4 in bills of .
credit, is equal to £. 100 fterhirg, fince it is weli kaown to all trading perfons, that £. 100 fler-
Ling will pu.chaie from four to L. 500 in bills of credit, or more; nor wi.l it be denied, that
£ 100 ia thofe bilis are nut of cqual velue to £. 200 nf aar farmer currency, fince one teath part
of the latter fum would have commanded as much latour or commo.'ity before the commence-
ment of thefe troubles, as can be had for £. 100 of the prefens currency. _

The law, in the opinion of your petitioner, is not only injurious to creditors by fanQlioning
piymeits ¢ex:-emely inad: quate to the debis cortralted, but alio 1n the allowed manner of pay-
meaut ; i: breuks in upon the encieat law by obliging creditors to take partial paymeants ; thus no¢
only empowering debtors 10 injure their creditors, bat facilitatirg the means of 1jury.

The wnder law is not only injurious to credizors in gemeral, but pecohuarly fo to thofe whom
the laws of every civilized country medt favour and pro:c&, orphans, mincrs, and widows, many
of thefe, whof eftates confiit principally in money on interelt, will be reduced by the operation
of this }aw, from a Qlate of an eafy competency, or even afluence, to want and milery,

Ycur prtiticner conceives it hath already been proved, that the tender law is partial and op-
prefive, but tne partiality cf it doch not appear to your petitioner the moft weighty objeQicn to
the law, t.oagh of ifels a fuflicicat argument, he humbly hopes, for its repeal ; this tender at is
in the true and i@ fenfe an ex poft falto law, which kind of laws have ever beea decemed invi-
dious, acd contrary to the fpirit of a free government and are exprel.ly 2nd defervedly reprobated
by the conttitution of this ftaiwe; tnis law afféts contriéts made long before the tranfadtions which
g»ve occafion to it to. k place, and authorifes individuals to break through thofe contralts, by
tertering in cifcharge ot them, what has been thewn to be a very little, or no equivalent; and
wide the law onneceflarily J2ys fuch hardfhip. on thofe perfons who were creditors previous to its
pailice, ail other creditura, and v ers other ¢'a’s of frcemen, are left at liberty to fquare their
cour ucls according to prefent circum.Xances, and the depreciaticn of a curreccy continually depre-
¢l 4“"“3 .

As a further inducement to the legifla:ure for altering or repealing the l..w, your petitioner begs
lcave to reprefent, that the faid law is both privately and publicly ii.jurious, by its tcadency to}re.

firaia




( n)

firain the fale of bills of exchange, and to preveat, orin a meafme to leflen our credit with
foreiga nations ; for what foreiguers, as individuals, would traft us with their gold and filver, or
give us a credit, while thofe credits, or fams advanced, are liable to be repaid in a paper currency,
and at a rate no way adrqeate to the valee of the money leat ; and without fach crediis, it is but
t00 obvious, that trade cannot be carried on to any exteat, with a depreciated medium.

Tat your petitioner humbly conceives it was not the intention of the legiflators to cancel all
old debts, fach a fuppofition would imply the moft fevere refleftions ; but it is evident, if the law
be ot repealed or aliered, it will have nearly that effet ; to evince this, the exchange fettled by
the law, and the exchange which may be cbtained for a bill of exchange, need ouly to be coaé-
That if it be appreheaded, that debtdrs may be injured by fevere and mercilefs creditors, your

itioner doubts not the legiflature tnay tzke more equitallz meafures to f.cure debtors from op-
prefion, than by almoft cancelling thei. Zcbts,

That mea of honoar and honetly bave fcorned o take adrzatage of the law, Jooking on it aa
wnjuft and iniquitous, and yocr petitioner kopes the peic-7ai 2ilembly will by a repeal or alteration
of it, countenance fach laudable examples ard leatinuny - . ,

That moft if not all d: btors ackmowledgrs the injuflici. - the law, and apologize for the paye
ment of their old debts, in the mew &iily. of credss, b: ri2 acceflity they are under of receiving
th:m. T IR : f

That to prompt and excite men b the law o» d3 an 57, hich they know, and ackncwledge to
be initguitous and unjuft, mufl be ¥,y prejudicia! 1o Ay inorals, and may excite them after rob-
bing their creditors 10 rob on the unghwiy,. 7 ne: latimidated by the punifhment infliked, for
robbing in the latter mode : a law may take aw: - t3. :~uaity of robbing, but it cannot annul the
crime. Lo

That the law has not, nor can add the valos of'a gzain of fand to the bills of credit, your peti-
tioher conceives to he now ey .lent. and thai mansiels .2 thacking injuftice has hecn, and is daily
done by it to individuals, without the Jeast advansa; s & vF2 public. ‘

The retir'd iife, and advanced age of your petiii. .°r, will not permit, nor indeed doth his in-
clination lead him, to hunt p fubfcribers to this gc:ince ; he relies more on the wifdom and juf-
tice of the legifla:ure, and the reafons addeced tv: a repeal, or at leaft an alteraticn of the law,
than on any number of fubfcribers whom fimilar feelings and fentiments, would eertainly induce
to join in this addrefs to the general affembly, for fuch relief in the premifes, as they in tacir juf-
tice may think proper to grant, and your petitioner as in duty bound will ever pray, &c,

pog-Felc pte RAcieetul Do tobbe Bige Rt dsfo i te defc Iopc 3o X It ot )
The SPEECH of CHARLES CARROLL, SeEnior,
¢ in fupport of hs PETITI O N,

Mr. Speaker and gentlemen of the homourable the houfa of delegates,
S T AN D here by your leave (tor which | return you thanks) in fupport of my petition to re.
peal or amend a law, entiticd, An a&t to make the bills of credit iflued by congrefs, and the
blil“s c}f credit emitted by alts of affembly, and refolves of the late conventions, a legal tender in
all cafes.
I will not take up much of your time, as I am perfuaded the faQls fet forth in my petition are
true and uncontrovertible, and the reafoning from them conclufive and unanfwerable.
The law appears to me, and [ um convinced to all difintereited men, fo iniquitous and unjuft,

that it is wonderful thatu&of probiry could affent to it, nor can it in my opinion be in any
other
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other manner accounted for, but by charitably fuppofiag an unbounded but mfiftaken zeal for the
public welfare, backed by the recommendation of congrels, mifled the underflanding and judg-
ment of the legiflators. " '

. No: one of you gentlemen bave a greater regard for that refpetable affembly, it is to their wif-
dom, watchfulaefs, probity, aud fortitude, we owe in 2 t degree the pleafing profped of efta-
blifking our indep:ndence, and efcaping thofe chains with which a foolist and cruel policy was
endeavouring to bind us. ' |

I willingly and cheerfully praife where praife is due, but my veneration for that body of men,
does not carry me fo far, as to fuppofe them iofallible, that attribute would fhock them. I may
therefore venture to fay they were miftakes, in foppcfing the value of the cusrenciés would be fap-
ported by haking them a legal tender in all cafes. ‘

It is necdlefs to allege reafons o preve the abfurdity of fuch a fuppofition, the event has de-
moaiftrated it to be groundlefs.

Has the at kept up the intended value of the currencie ? 1 believe no man is to be found fo
deRitate of candour, and common fenfe as to affirm it has. '

Whea the aQl pafled, if 1 am not_miftaken, the exchange for flerling was from 250 to 300 per
¢ent. were not they in a_kind of delirium who imagined the a& would reduce it te d two
thirds ; and if the a& has not, ard could not do this, is it confiftent wih juflice to fuffer it to fub-
fift ? Will not the fubfifteqce of ir, amount to a declaration that the a& was intended to cancel all
old debts ? 1f no man can be found fo prefligate, as to avow that it is juft to abolifh old debts,
why fhould a law fubfit which in a manner abolithes them ?

Wheh the a& pafled, it was urged it onght to pafs ic compliance with the recommendation of
congrefs : a deference no doubt is due 10 any recommendation of congrefs, but an implicit obe-
dience is neither expelled, or to be granted.

1 think no man can be fo void of reafon as to contend that though the thing recommended be
unreafunable or uitjuft, it vught w Le cuauplicd whth. e cauwus e be deuliud, the recommen-

dation was both unreafonable and unjuft, and therefore the iniquitous tender law paffed in confe-
quence of that recommendation eught to be repealed or amended. ) ]

The adverates for the law endeavour to juilify it by fimilar Jaws paffed in fome of the United
States, .

All laws are fuppofed to be founded cn reafon 2nd juflice, no law deviating from that founda-
tior, can be julificd by any number of laws equally repugnant 1o reafon and juftice. A bifhway.
man may with the fare preterce of precedents, jiftify his crime.  No crime would be cerfurable,
if it might be jutified by preccdents. The law fl'es in the face of that vniverfally received moral
law, do not to atother what you v.ould not have dene to youriclf, would any of you genilemen
chufe to give 1co pounds flerh:: g for 166 pounds tiirteen thillings and four-per.ce ia aur current
bills of cretit i Lay your Lards upon your hearts and anfwer th: quetlion can<idly according to
the di®ate: of vour confcivnces 5 if you do fo, 1 am certa’n my petition wiil Le granted.

As a juit.fication of the law, it i+ fa'd the money will be good in the cnd. Ought not they who
acquire it in great quantities, tor trifli- g confidera'i.ns, to wait the illuc i 1 hove my doubis, and
mention them witk reluflance.  When is that end to happen? What fund is eftablithed for fink-
ing th bilis? The jrice of an ox in our cld cuniencies was fiom [. 5 [ 6 and 7 pounds. Oxen
have rifea to [. 50 /.00 ard 50 pounds.  The prices «f all other thizge neccliiry to cur trodgs,
&c. have rofe in jroportior.  May it not be theught unreaforable to pay 7o peurds gold inftead
o1 7 scurds gell7 orto pay or faddle the United States with an cnormous -'ebt cortracted by ava-
ricious exaltions ?

I will not dwell on fo difogreealle a fuhje®, | will fuppofe the Lills will be fulthiul'y redeemed,
the Lord krows when.,  Bot vrti] that tine comes, may not a creditor who s obl'g.d to take the
money, afk his debter wha he can do with the bills.  ‘The debtor may readily acfwer, Lnd them
to the public or private pezfons. ‘The creditor muy very juldly and by reply, the price c;i gcl:

necedarn
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- meceffaries is fo exorbitant, that I cannot with the money yoa have paid me, parchafe a tenth part
of the which I could buy with the momey you owe me, is it not therefore more eqai.able
and jult, that you who by the fale of four ficers have got this 200 pounds, thoald lend it? The
debtor anfwers a0, thanks to our legifiators, thz)lnu put it in my power to difcharge my debt
with a trifle, and they will think me a fool if I do not make ufe of it. All debtors who dilcharge
their old debts in the new bills, may not have fo much impudence as the debtor defcribed, but
they certainly have as little houe&L.

To jultify a continwance of the law, it is faid a repeal of it, would occafivn great confufiin.
This is an affertion without foundation and incapable of proof. :

As the pablic has reaped np advantage from the law, it can fuffer no lofs by a repeal or amend-
wment of it. The crediters who hiave beea injured will be relieved, difhoneft deb:ors will be de-
prived of fcandalous gains, obtained by fraudulent payments, nor will the expence of time or
trouble be greater to the dsbeor in the renewal of his bond or other fecarity, and receiving back
his money, than he cheerfully beflowed in chéating his creditor by a payment in a moaey no way
equal 1o his debt ; for I may fay with as mech trath that a pound of filver is in value cqual to a
pound of gold, as that 166 ponnds thirteen thillings and four-pence in the curreat bilis 0@ ciedit is
equal to 100 pounds fesling.

The public is greatly injured by the law, I won’t fay to what amount, the fum may be deter-
mieed by the amount of the bonds and balances due in the loan office when the Jaw pai. You
geatlemen may thiak it your duty to confidet upor what princip'es of right, realon, and
juftice, the legiflators, :n breach of former laws and pubiic faith, facrificed the interef of the
public to ::intc advantage.

. It may be urged chat it will be a difadvaatage to debtors who paid money when the exchange
Was at 250 Or 300 per Cent. to receive it back when the exchange is at §oo per cent,

In unfwer I ?ay. they will not have more reafon to complsin than 2 man who a2 month pait fold
a trall of land 100 pounds which he at this day enuld fell for 300 pounds. ‘T'he debtor who
fold a bill of exchange of 100 pounds {or 300 pounds, thought no doubt he fold to greac advan-
tage, becaufe with the 300 pouads, by the law, he was authorifed to pay a debt of 180 pouncs
ferling : it is true, he may be forry he did mot wait uniil exchacge rofe to goo per cent. becane
with the 500 pounds he could pay a debt of ioo pounds fterling, and confequentlv cheat to

*er amount : but as his intention was to cheat his creditor, and confequentiy dithoncd,
appofing him to fuffer, does he not jufily fuffer for his vi lainy.

The condu&t and tranfaltions of the legiflature damn the law, and fhew the money is
to the value at which creditors are obliged to receive it ; if it be of the value the law
why are your own and other allowances encreafed ? Why (o favourable to yoarfe!v
creditors, and fo indplgeat to debtors?

Let me fuppofe a firanper perufing and confil+ring the tender at ; let me
well informed, that when the a& pafled, exchange was from 250 to 30c pe
pafe him a ftraunger o the integrity, impwciialit;, Loncfty, and good fo
ak you, gentlemen, what opinion you think he would form of them ?
great majority of them to be debtors ? Would he not fay a law (o «
violating fo evidently the moit obvious rules of juttice, would ne

I have not {-licited, | have not made, dircttly or indire#’
member of this honourablc houfe; I fcorn to beg or folic+
of this houfe to grant favours; but I know it is their
mand ic: demand it, did 1 fay ? with more proprietv
du: to reafun and juiiice

Indeed it is to me aftonifhing, and | be'ieve
the p flage of the law, and the feveral feflin
pra‘ing, that the law has not had, or cun
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.lue of the currencies ; ac auv ueing obvious to all men, that the law anly eacearages and authorifes
dithoneft debtoss to defraud their creditors ; 1 fay it. ia aflonithing, that. gentlemen, who, 1 hope
without s. wese inflzumental in pramoting the law, haye not felt. fome remorfe ; that their
confc ences nat been alagmed ; that they have not thoaght it -their duty and incumbent on
them.to ¢ndgepeur 8 repeil of & law, by which fo much injufltice .has been doae. _ It is in your

_power, geademen, to make that awnemeat;. I leave it with you Griomfly to coofider;. whether
honour, juftice, and confcience, do not moft forceably call qn you to make that atonement.

1f 1 am-rightly ioformed, the Vi:}iniqa, haye pafled no law.to suthorife debtors to difcharge
their debts in any of the new bills of credit. Many large fams of. flerling mouey. have béen: bor-

_gawed bere by Virginians, and I have been told the fecurities, hnpgd;fc‘hnged the. boads in_pa-
_per and, procur .ﬁﬁaﬁgnmwu of them, are entitled to. recsive fa- the priacipal in Virgisis,

Uesliog moacy for paper paid here. - Are we upoa zqual cerms with them,. if the teader law is fuf-

~‘,¢T¢d-§‘?ﬁlbﬁ“? : i ' . " T S IR e

In my petition [ fhewed,. that the tender law is.particularly injarioua to orpbuns : the follewing

_inftamce will-prove, that it.js.not oaly fo to them, but to creditocs. ~ A. is indebted to the amount
of 1200 pounds ; he dies, leaving thyee valuabie negroes, which, as negraes now fell, would raife
more than that fum : according to the prefent inode of ra:ing the curreacy--and the.rele daid dowa
to the afleflors, the.appraifement may not.be more than 225 pounds; the: adminifzates pockets
975 pounds, and the creditars are firipped of this.fam. The fame injury ie done: to .orphans;- if
the eXecutor or adminiftrator is only to be acopuntable for. the- appraifement,: the: childeen--are

-yabbed and roined, and the crediter or adminifisatos is eaviched. - . . D

It may be faid, that upon a repeal of the law the currencies will bp,of no value, . (I am willing
to anfwer, mot only every argument J have heard, but every one I can imagine in favour. of the
law) ; to refute fuch an affertion, [ afk, what proportion the debts due antecedeat to the law (for
they arc the only debts.in queilion) bear to the continental and our circelating currency ? I be-
lieve they will be allowed to be only as a drop to the ocsan; will the ocean vanifh if a drop is
taken out-of it 2 . : L o _ T _

But fuch an affertion cannot be proved, and amounts to no mare then a fuppofition, and isy: no
dcubt, as foolith and as ridiculous a one as the -fuppofition that' the tender law would keép ex-
ci:ange for fterling at 663. Qur’s, and the continental currency, 'is indeed.in a wretched _cafe,
it it mult fink 0 nd. value, unlefs old debts may be difcaarged by it as the terder law dires, and
debrors left ac liberty to rob their creditors.  Ti.e expence of the war, and of our civil and mili.
tary eftabliliments, our taxes, tae encreafed price of every c>mmodity, ard the cncreafling trade
of thefe ftates, will te found ample obje@ts to employ all the money which individuals, by in-
duflry and the fale of their procuce, will be able to raife, without enabling debrors to apply the
prefent carr:ucies to the difcharge of debts contrated before the commencement of thefe troubles,

Can any of you, gentlemen, enumerate the ufes or purpofes which money anfwers, ‘or to which

le> | behieve not, for they are infinite, they are as numeeous as our ‘wanis, our

Acs, -our humours, our caprices, and our vices ; will any one maintain, that if mo-

‘ed to anfwer iny cne of the infinite purpofes to which it is applicable, for example,

tuvours of a fair lady, that its value is abfolutely annihilated ? Yet fuch is the af-

saviih debtor, who will have the impudence to affirm, that the money can be of no
*ohibited from cheating his crecitor, by paying Lis old debis in the new money.

‘emen, is the bt policy; proverbs are 1ané¢tinned by experience, and from that

it is a bafe left-harded poiicy which isinconfittent with juilice ; fo thought that

v id e lord Holt, with whom it was a maxim, fiet julti-ia, 6 ruat celom, let

wen were to fall; all honeft men are bound tiiquaic their conduét by

sta@ion of the houfc, every argeme=nt and reafon which I
have been or cun be all¢ged which have rot c.me 1o my
‘uie of the law, they can be of no weight,

I have
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I h:ve Ihewed d\tt the leg‘mmln were m&al:en ifi the fupss Mition,’ tht !he law muu q‘iblu
and fupport the credit of the new currencies, the event hath embnkhte&f '

1 have proved the recommendation of- copgrafs ought not to have. influenced the paflage of the
law.
That the-pretoles.¢ of:fHailer laws pafled in fome ‘of the other fizes - ié of no waght. &e(ﬂe
iniquity is o plea for iniquity, 7

That the Eiw-is iniquitous-aid uijaft, :

That the debtor ought to wait the fate of the money. . N

That no inconvenicnce or confafion cah happen by & répeal’or amendment of the law.

I have wthndnrﬂpdm been ill ngn,i ‘mjured by, the law. -

That the,law:which hath injured, she public 7s'a breach of pu fic faith, ’

That debtmmnot fu&‘erby receiving the mm ‘paid, or that ﬁ;uding them to fnfm the

unifhmens i nqt equal to their-crime.

That the-law is damned and mbned by the leglﬁatute, and thgnfore. 1 humﬂy hope 2
repeal of amendment ot it. -

My voige,: .gextlemen, iy apt-{o clear and ﬂ aulm been, a o equengly of, you
may 0ot havé heard dxﬂ:nﬁly what I have faid, thérefore I beg l‘e':?g:io odge ol o‘?t?ﬁi;vha'

I have fpoke with my petition, that you may fenouﬂy conﬁder the forcc of both; the ﬁb)e&,
bumbly prefime, mernts ;tqohpddxfpﬁonguauenm R T

After a fmall paufe Mr. Carroll added what ‘ollows :

_ GexTLEMEN,
" G leave to add & wifh ; it is, that every gentleman of this houfe will attentively conﬁdcr

tion and fpeech, that he will examine each paragraph by paragraph, aad try whether he
1 a {a"-c fa& in the rgrmer o u'\fwe' e LDC TRUISTACTION Uf itia cIonicience the l’eafO'll [ct

hoth ; if he<annot, I am certain the law will be dzmned. .
EHGAEKBAPAPUGEE Y PEB VP AP X H A XD EG GBS
The RESOLUTION of the honourable the House of

DerecaTEs on CHARLES CARroLL’s "7 TITION.,

By ke HOUSE of DELEGAT g

HE houfe took into confideration the petition of
fecor.d reading and ordered to lie on the tablc
houfe having tiken into confidcratiosi” the petition of ¢
the arguments adduced to fupport the fame, ResoLver
that a repeal of the tender att wiould be highly injuri
public credit, and would prove the ruin of many ir
lards and other effes at a very low price for gold a
ditors, and therefore that the faid petition ought to
faid petition and of th: pipe delivered to this hou
hig':ly indecent and juitly cx eptionable, yet this he
be difcouraged, and theretore, and in confideratior
over the language without further natice. ,

&’ §
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gcmnmm put foe . ont&nuthewords“udmld”wmm"dwhmdi-
arried in the acpative.
AFFIRMA T 1V B
$trawbrid ob, H. Goldfboreugh, Chale,
s)hccubh-. Vea;:y, £ &y’n. Bruff, Hughes,
‘gmﬂ, Ward, Bnice, Bordley, Bayly.
n, _
NEGATIVE

Fozd, H. Ridy Woolford, R. Goldfborough, Fifcher,

Seweli, Reyno Deye, Gibfon, Wilfoa,
§’l‘holm. Chew, scﬂi-’f“% Bm-;w Noa;s,

Mackall, Harrifon, - 'y Carmul )
S Grefham, Dent, ' Bvans, ge Cizille, Mafon,
:Willw, Smoot, Gantt, Stury’s, ¥:

;l:h‘nhmgm. Ecclefion, Magrader, J. Harzitom, Burgefs.

The queftiox was then pat on; the refolve and capried unanimoufly in the afirmative,




