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To the PRINTERS. 

'iV
Ili\ T gnv{" ~.;re to thefe Confi· 

derltions, W:lS a Projt:.:lion of his 
Hon(~~Jr t11e L ieutcllanc Gover­

nor, p~blifht:d in the BoJlon Evening­
Pofl: ot' .D~cc:n:bcr 14th, I 76 I. As thefe 
Papers rnay fall into the Hands of fame 
Perfons, who have not read the Piece of 
His Honor's, I dcfire you will infert it 
before my Remarks. 
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T
HE {late of the cnrrf:ncy of the Province be­
ing a rrl3tter of benerall[lcculation and difcourfe 
and n ,·cry interc[\ing fubjeft, I hope the pub­
liIhing a few thoughts upon it will not be lln-

fcrviceable nor liable to cenfure. It is certain tb:ltGold 
pa{fes at too high a rare cOlnparcd with filver,and itisex­
pelted that in a little tinlC {iiver will be extremely fcarce 
and gold become the only currency; 3nd,it is {aid ,that gold 
not being eflabli1hed by law C3nnot be tendered in dif.. 
charge ot' dcbts,and therefore great oppreffil)l1 of debtors 
andathermifchiefs muftenfuc. Ever fince the fettlcnlcnt 
of the nloney in 1 749 there has been a lilfficient plenty 
of GIver and no preference given to it beyond gold un .. 
til the exchange with England turned againfi the l,ro­
vince, and the debtor to the merc11ants ill England 
found himfelf obliged to {hip n10ney for the difcharge 
of his debts : Upon comparing tile prices of the two 
nletats here with tlleir prices in England. it appcarc(t 
tllat lilver might be fllipped t(). 11111cll greater advantage 
than gold : Thiq occafioned :1 gener31 enquiry 3frc14 
fJ,Jver and gave tile flrfl·alarnl; for until then, by nlC311S 
ot a ,'ari(,ty of faVO\lrabJe CirCl1nlfi:lnces, exchange \vith 
E.ngland for t\\'c}\'c }'cars together 11aJ not heen ~bo\'e 
p:1r, and t here had l.,ern but litt Ie 1110ncy {hipped thither; 
the diflJroportl0n in the two mCf~ Is \vas inconi~dcrdble, 
l)CrWCfn this and other places to which they have been 
('xported ; 3 n1uch greater proportlon of filvcr than of 
gold had heen importcd by nl~3ns of ,.he grants nlace by 
]'arliamt'nt ; nnd although the uncq\l:\1 rale~ have 
not been wl10lly ullobfl'rved yet there h:ls not 
fleen any real mifchief'i accrlu'd tt~rrfrrom. I 
\V:lS in bopes upon my firfi though t that thc'·e W3S nqt 

lilfficicnt grounds for this ala r nl. and. tha~ \\'C nlight go 
()ll :lS well for t\\,tlvc VC:lrs to cnnlC :-(~ .,,\1(, have done in 
thore which :Ire ('an. 'bur upon fmllll.'r confidt'r:ltion [ 
:Ull cOllvinccJ -hi, (';mnot bt'; (;Xdl41Il,!:C is above pr i 
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fo many people have unfortunately contraEtcd Cuch 
large debts in England that, for fon1erime at Jean, it 
nlufi continue fo, and thc!re wtll incvit3bly be furtl1er 
~nd very great exportation of money ~and it is 3bfolute­
ly necelTary fomething fhould be done to i}re\7ent tl,is 
~xporrarion bei,ng rnade altogether in ClIver. In Qrder 
to judge what is ptoper it will not be 3m\fs to look back 
to tile thne of the exchange of our late depreciating 3nd 
detefiable p3 per CllrrellCY. It was then lh,~' delcrl11ination 
of the g()vernment to ha vc i perpetual illvariable fiat'ldard 
for the future: Silver, alone agreeable to the praaice 
of alJ other countries was pitched upon for this purl,ofe, 
110t that [he currency of' gold was excluded but it was 
fuppofed it would pafs ill that proportion to Cliver as it 
bore in other parts of the world with which we had com­
merce: It wa~ thought ben to conform to ~ecn Ann's 
proclamation and to efiablilli a currency at 'the rate of 
jixfoillillgS a milled dollar, for although filvcr by the 
aCt of the province is n'\ode the finndard at 6J. 8d. the 
ounce,'yet at tl1c fame time a milled dollar was allo\\'ed 
to pars in difcharge of contraEts at 6s. and every body 
expeCted by tl1is means to exclude hamnlcred pieces of 
eight from our currency. and rl,is has been the e1fcEt~ 
and in faa filver is our fianJard by law at 6J. Iod, the 
ounce, fuppofin~ a dollar to weigh 17 dwt. 9 grains; 
Soon after this, fcveral fpeci('s of gold c()ins obtained a 
turrency, and to I,rcvcnt allY ill inllllcnce 11 pOll the 
ftandard it v,'as thouglll necen~.ry to fix l,y Jaw rates for 
each fpecies which they fhould not exceed, although 
they were not nlade a 1 ega I telldcr at chore rates. J n 
doing this the governJnent tlnhappily fell iot" t\\90 lnif: 
takes; they fuppofcd :l dollar to be worth 4'. 6d. ~cr. ".' 
ling, whereas Sp:lniIh filver t"ejp~ then in I~ond()n from 
51. 3d. { to 5s• 4d rhe ounce, :1 .!o!JJr \\':15 \\'orth frOtll 

4s• 7,J te) 41. 71. }: they Ijkcw~fc {ilppofcd the rates 
at 'W·hjch foreign gold roins l'afle,\ in r:n~~JJnJ 10 be in 
a juft proportion to filvcr, wlH~rca'~ ~ hey "'~\rr at Jl'~lfl 3 
Per cent. roo hit',h, and fr<Jlll rh,"!c tnil~;t!.f ~ \~'l~ fl~t a 

" half Joanntl at 4Ss, Yw'bicll ol'i~h' tv La\'c bt..'cP bur a-
l'dut 
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bout 46s. and h3d exch=tagc tI~('n have been againfi: \11-

our filv~r COlli ,\ouh.1 have gone I'coin us and the gold 
only rcnlaincd. J r m~v be pn.lper to obftTVL: that what~ 
ever is (he propnrrioh bct\/. ctn gold and filver bullion, 
not gold and tii\'er coins as They arc cOln.nonly currellt 
by tale, in r~ngJ3nd, ,~e l~H1tt~ nlu.tl t"c :ih,v:Ays kept 
in the cololli-:.::~, tor all we l.:.l \'C of both Inclals except 
what is abfolutely nccefidry in tr.lde ~jil alu'ays g',) (u 
Englar!d, and if you Lel gOld lOO high in [he.: cohlnics, ir 
will I:rain you of your filv( r, if you 1'.'{ it too Jow you in 
effeCt c:~ch~de gold. 

Span!& fiivt:r in I .. opdon by the Ian aJvjce~ "Ja~ at 
5J · 9d Portu~pl gOld £. 4. OJ. ad. tile ounce; (;()~d is 
faid fO be I ifinrr. Ii ()"' .~old afH.I fil\cr buP!on hoth can . , .. ) , 

rire in allY coafjdcr~blc degree inr~r;gl:i!ll~ \\,irh<JI!( :liT~·a:-
ing ;,11 the d~br and credit of the naliull ~l:!J (he c'lllrfe 
of excban{!e with at I "ther count,'its is difhc"dr ,~cnn-

l) 

ccivc. If thi'~ be ri'~ c3fc [he c\',lis fu t~rl'at r. .If cer .. . , 
raillly the wif~lonl of {he Padi~Hl1l'nt vf,1l1(}on i r\.\ ide a 
f(,111cdy; (he ditt.Cld tv of whiC!1 Vi:' i!l l hi.. ~ '1 \ "\ Inoc 
know by l'x"criencl' \viIi inrre3tc in r:'!-!inn t(' [I't' L. ngrfl 
of lin'\e the tl.itchi(·t is t~lH~n l1 to CO.;r;IJUC. 1~~.r rhi:) is 
~()ing beyond tHy !ine. Ail Iht' oht(T\'at!On l~" i L' .nJ(\e 
frol1\ it \\'h,eh conc(rn~ us i; thal by I1'C:.tn~, of d:j, rire 
C.\:ch3Ilge "hen :At par is 11() n~orc rJO\V th:Jll ahollt I: 0, 
,"'l1e:-c~l~ ~'('t()le ir h~" heen ~C~"O\1nL:: 1 ~ ~ ~ 

j[ JPI'(,~1 ~ {h.il p,(jllt b~dlii)n i~ Ih i \.'" 1(;'~iT 11'. England 
cOluparclJ \\'ith til\'cr lh:til it \\a~ ill 17-t r." 1~' {La' in pro­
rnrliull to aduHar ~a ()1. or (ji\cr at 6J I 0.1. ~, h",.r .T0;U1-

l1e5 of full ""~'ight i ~ v- drih no ll)OIT th311 ..J ,_f. 3-1. but if 
;ilCC'lnpg to f:',lIC :",:\·iccs ~_l,o;d is \\'llrth in 1~.ngL\('tl' L.·'~ 
1 r. H.l. (hi~ -..t:l. hr'~1~ :ld Lalt .10:.)JH1l·:) III 41.1. Ii \4'(,} 

fllP1·f);~"'-' rf!ti!~l or :ccc!dt'nt~d llCIH~\lid f:lr fihl'r buibon 
fC_T ,he FaH-Inc!ics (0 L:l\c raih'd (he }"il'e ~d an ')uncc 
('~,:Llord;!':lry.lh'~·n '~1(, h:.lf .IO~.jllH:' 11'~y b~ fe' ~(4,J. 
Ar ~d! \,'\'(',--.1 .. \o\C ("~~, Ij(,\',': t'~:i'( ~t J tlhlrr f3\'OIl:':lbit: pro-

. t' T I" 1· t' I I !,rf'nn ,r~\!' tr..ln 1 1'1..1(" ..... ,. :It {1<: 1111H" (\ (~( ii)il\',-

i"~;, ;':~r :',i:"'r :r\.):!c", ~ .. ~d thl. Ji ;i' h~s bcen t\~\f~·r\· .J ihe 

l..t;! .1\:,1 &Ilc.:~ \'\.lu '.';~!~·i:~ no IllOt( .. ,h~il 46.,. 11l"'i"~ c~ trr 
bu.,i y 
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body mufi fee that this is an unfol'tunatecircumtlancc at­
tending our currency. fh'e que{\ion is what is to be don e 
to prevent any mifchievous eff'c8s ? It is faid we mufi 
make gold a legal tender as well as filvcr. I think tnis 
p'ropofal is contrary [0 the principle the government pro­
felTed in 1749, and will be a viohltion of the public 
faith. 'fwo metals as gold and filvcr cannot be\ the 
Pneafure botl} together, and be both:1 fixed meafure, 
bccaufe rIley arc frequently changing their prol,ortioll 
one to the other, and we therefore fee that in al coun­
tric.; they have one lneafure only, and this generally is 
fllver, and gold in ruch cafe is a commodity as much as 
copper or other metals. Now if we rrJake gold a tender 
at the rate it pa(fes at prefent, we take the moll effec­
tual n1ctl,od th3t can be to drive 3"'ay allour filver, and 
there will be no poffible way to prevent it but by raif­
ing the rate of filver to at le3f! 7/. 4d. inflead of 61. I ad. 
the ounce; but this is ",hat I have not yet heard any 
body own they arc willing fll()U)(\ be done. If we do 
not r~ife lilver hy Jaw, but futTer it to go from us and 
JeaV(' gol(\ alone to be our nlcafl1re,it will be a meafure 
in pr:oportion to (jh~r at 7 J. Jl,d. the Ol1nce, ~ nd will ha' e 
the fdille ill effects & be the fame violation Qf the pubJlck 
faith 3<; if "'C had r~ifed the filver. I anl furprizcd at 
the diftinftion fon,e perfons make between pubJick and 
private debts. The government owes a large fiml for 
which notes are givel1 p3j'ablc in fit ver at a certain rate. 
"rhj~ we arc totd is all cxprcfs promifc of which there 
mull be a fi)(cifick performance. The promife would 
have been alrogct11cr as cxprefs if it had been for law­
ful money: There is nc more difference than between 
a promife for :l crown and a promife for five {hillings. 
Now all privtltc contracts are underHooJ [0 be in lawful 
money, the government is the gl.larrantce for the true 
performal')ce of tllch contraCts; but jf we alter the 
meafure we {hall prc\'(~n[ tilch performance, and jt muft 
be 3 whimfical cont'ciCllce that will be (crtlpuJous in the 
one c~fe and not in the other. Wllat pretence can a 
man bave co whom a fum of money is due from the 

governmGnr, 
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govertltnent, which his neighbour will not h2.ve, to 
whom the like fUll', is due fronl a private perron? Be­
fades, if by 111akinf~ gold a tender we drive away the 
filver .• does it no[ effeCtually difable us from paying the 
publicc debt in hlver? Shall we then fit fiill and let 
things take their cour1e ? This would be as mif~hi(:vous 
as the other propoLal : Gold will pafs at the prefent 
ra'Les until we are near drained of our filver, and then 
it will become the meafgre of our commerce, which it 
has not yet been: When this is fenfibly perceived it's. 
probable that creditors will refufe to receive it, unlefi 
at fuch rales as {hall be equal in value to lawful mo­
ney, and frool thence inequality and confufion in all 
Irade and dealing mutt necetTarily arire. 

There is Olle way mure in which we may be rc· 
lieved; and alrhough it will be attended with inconve­
niences, yet they will be lefs tllan in any other wa}'. 
We have the example of the Parliament, in the like 
cafe, at home; and I know of no example which we may 
mor~: fafely follow. Let thcGold coins be reduced to a 
juft proportion to Silver, as flated by Jaw fo as to make 
it indifferent to the Jnerchant which he exports: Per- . 
haps reducing the half Johannes from "J8[. to 46[. and 
other COillS ill the fame degree, Inay be fufficiellt. It 
is o~jcacd that this will oblige every debtor to p.ly more 
(han his juft debe; he received gold at 48[. lnd muit 
pay it 3t ~6f. 

In order [0 judge of the force of this objcaioD1 we 
mufi confider what has been the meafure of all contraCts, 
whether iii ver at 6j; the dollar, and 6[. lod. the ounce, 
~r g~ld at 48[. the half" Joar.ncs ; jf the latter the objec­
tlOl1 IS unanlwera ble ; it· the forlner, it has no force. 
Now 1 take it fiIver alone has been the meafure, and 
t~e gold hitherto has had no more influence upon it than 
plllc:reens have had, which although of a bafe me. 
tal, yet have been recei'/ed and paid without any dif.. 
COUnt between them and the purer fi!ver. And it is cer. 
lalJ~ ,that the coude of exchange with all places with 
"hic.h we have commerce, hall been governed btour 61. 
~ " . y~ 

'.~'" ,'"" . . . . i4:'" .... ,J 

----- .' ~ - "in xi'; t ' ',q~/: ... .;Jj • ....... -,- ... ~~ ----------------------------
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vcr lawful money, and not by our &'Old ; aile! when we 
fila]1 have reduced the half Joannes to 46f. it Will take 
ll() lllorc of 3 debtor's efiatc to obtaill an hundred pounds 
in gol,' at It'f. thell it does now al ~8f. the piece, and 
11<.) d~lltcr can be hurt, except filch only as at the 
tln1e of tIle red tlltion :lrc po{felled of the gold, and we 
know it is -not very CommO!l for perions in debt to keep 
a great deal of money by them. As for 'he IlO1TefTors 
of t11e gold, reducing the value bas the appeatance of 
~) far leffening their property. But if this is ~lot done 
now, it infallibly will 'be done, fooner or later Jl for the 
two {hittings, or whatever fum it is which we affix to 
the half joannes above its juft value,is a meet Hl\aginary 
wealth in (he Ilfovince, as tnuch fo as 'he paper money 
was when it was current among us, and the pOfkfTor 
wil} fuffer no more in this way than he will do if we 
permit atl our filver to go' away,and gold to become our 
lllcafure, for then the half Joannes will in effeCt be re­
duced, and what now palfes equal to filver at 6[. 101. 
will then lore all the adventitious value and' pafs equal 
10 filver ~ 7f. 4d. It is certain that by 'chi! reduaiob 
there can be no real 10Cs to the whole pto,vince ; the 
faflle quantity of gold remains, and an ounce of gold or 
filver ~'ith 3 letTer pric.e affixed to it is of jrdl: the fame 
realt~value as it is with a greater, and tIle {,de objdlion 
of any weight to this l)fopofal is, that we fubjeEt the 
prefent potlcffors to f(HllC incon\:cnience and pt;rhaps 
Jofs, ,to'which fome future IJOffelTors mufi be fubjeltc(l, 
iftheprefent' arc not. I expect lome perfons will fay 
this propofa) does not go far enough, lnd we muA: have 
a fchcme 'Which will kerp both filver anJ goJd anlong UI, and thm 
there will be no'more need of reducing gold than there hal been in 
times pan. If aay pel ~)n can Fropofc a method ",f cfF'C!\ing tbis, 
I will give up my prupofal. This c~n be done in no other way 
than by Iclfcnina our if11portl : \V c fhaH not do this fuflicicntly UA· 
til the fcarcity of money obliges us to it. The plenty of money 
billS produced luxury, luxury natoraJJy c,-;nd. to poverty, fO'rn, 
will praducc induRry and frugaHty, and iuduftry and frugahty will 
lelfen the proportion of imports to exporls Qnd will bring money a., 
moDI al ; bat before tbis rcvolutioa is 6nifhcd. the mifchicfi we 
far flam ,ioaatc ruel of gold II}d fil,er mufl.rrj,c to UI. 

1IIiiIM ... ··• Ii ~~ Tbomas Hutchi1~OII. 
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CON SID ERA T ION S, cree 

,V H,~TE'TER rcfi1c[t is drc to the honor3t,!c 
I gcntlelnan, \\'hufe wrilin t; .1 ::;n1 cun~,!cringt 

\\,Len he i:i a[tuaUy in thl. cXl'(urion of any 
one of thote 111Jny high c~"!" .t:~ he \virh 10 

m l1eh dignity liJi f ain~: ". htll he CCiH~C r ~ cJl(lcr h to 
write in a news- r~i l'er, to propofe a pre j~ {t and f/fic'r rf:l­

fc)n~ for ir; hi) prc.~i(·[t;ons and his fl:1 !('nings nlay he 
confidcrcJ with the t~unc frc(;doln as the,te of a,lY O( her 
fubjeEt. I freely d~c I .. rc, that I look on the pr~1l'a he 
hath propulcd to be! rerni~iolls, and his rcaf~)ning jJ~" 
conclurlv~. Such being lily Icntilnenls, I cccrn ir lray 
duty, an~l the part of a t-'"()(hi cic:zcn, to OrT'()'~~ In) f~'lf 
to his I'n~caion, ~Ihl to lhnw that the alg '.!111l'l1b ni.h 
which he fupports it, dl) nor conclude. l~Li .. : I fl:.ill 
{fo \.virh ~Hl hOlltU frl'("~01l1: prt_'ff" \ jl'~~ ~lr ILc LtillC 

rj·nc th::lt dccr:ir rc(pcc1 f(.r til~ bon •. f ~1~'l!C gt'nt !c:rT!:1rt 
h~!ntclf, \vhich lli.; hi~,.~h (Lttinil" an~l ~'fl':H f:~~tT·!·:tt.T dc­
n?~l.}J, fr(l~11 ;t 1"'1 j~)~j h) Il\~l'''::l hi::; ini"t.rlt;r, :.:) ~Lc ·rrt.'-
1 en t r. 1\, ~ ,.~. L r. 

It j; a vu'(~ar error. \~'hir:: L:lrh n!:.l"'.'·('!·" "r,. v:--drrd 
1 ' , . • 
Jl.ll1?, tl!llt" th;l[ no t{'lld('r Caf) be n'~htt' :n (illd. 'fbis 
C:rl)r tl(LV {;':CI,~, rot1!~'r1 ;Ar('~·' b\,' .he a:'t! (~, ;.\' PI' a "f'U-
I " ,) 

I l'lnJ!l. \\'i,()!:~ ,!; ,il uj}:t'(.' ,!,p(tlnir):lfl" Li ln Lh4~' rrcar{'H 
l:lJ .. y~r ;;1 th,: lli'()" ;.~; ,'. i ~ll h1'l~' r..:. '.\ ~.,,~, , r~ fer (t) 

1 • • are t h:fe, " J h j':! (L.ll ~1,)!" p .. j ',I< ':",1 ,I'.~(l)linlf?d 
h: h.l.' C InIlO( L ' L'il.l" t (.J ill' "4.rL : Ill' Y( •• f ,i(·~'H~i'_ :;rHl 
'~·{·r·'· 'f' I I . t " f' t eo. '- "",lr\"~, • [\\;,.; T·.~n\l.··lf J!('Ct',:,lr\, ,~) 1:\ 'Y 13',\' 
r If .' t 'f'" ~ IJ' 1'" A..~.&. ' ," (lr .... lC:) ,'('clc·I',' go '~dHl~J ~ li\.ll "'('YllIuul,-1 
IhJt (:\CC.:cS, although thl..~y "'C're nut lu:tdc..:- a legal &cnd,·r 

B II 
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at tlh)ic r~,r~.:,~.~' :\ftcr\r'-J;-J'~. " It is faid \\'C UHI(t 

nl'lke gujd a /,J/,u/ tcn..lcr, a:i \\'cll 3:; filvcr. I think 
this proputJi i .. contrary to t!\C princlpl~s the govcrn­
Illcnt proh:tT:,J in 1)' 49 ::nd "\'ill be a \'lohHion of [he 
public faith." And Jh\.:r",ard~, " \Vc thcr~forc fcc, 
,hat in all cnul1trl(:s, they hJ\'c one l11cafluc only, 
:llll this generally is Iii vcr. And goJ,,' in fitch cafe j~; 
a COlllillJ ii[y as rn~lch as cupper, or ocher Inctals." And 
:lftcn,'t'Jr,J-:. " I t3!~C it fi1vcr alone hlS been the Inca­
lure, 3r~:I that ;o!J hith-::rtu has had no more intlllt:ncc 
ll~'~J:l It t~I'ltl pi;1an:\.·tls ha\"c had, &c.H 

I C .);l .. ",~·> .. ·~ [he 3nVl~l1t (,f thc!c, anJ fcveral other 
cXl'rcffl,)I1~, ;7i rtlc \\Ti(ing lain cOil(i,Jering to be this; 
t h ,it \V'~ h l ve i L'n. '. or ~ \' e n i tl Ens 1 ~HhL n l) ot her I a \\'­
ful IIltlii('Y, ~Pt of lihTr only, [h:~t go),1 i~ only ~ con1-

lil~).iitv. tll~C J "t:brcJr rhcreiorc nC\'CI 11'1t~~ht in this pro-
~ ,) 

\'incl.' "lr:~l ~'-t~(: h:!n{~.:lf, or l'rc\'cnt the forfeiture of 
t~~~ \)l,r,:..,I~!:·:~1:1. b\.· L;il,lr1~'(T ~o!d coins at the rates fet in 

J oJ OJ 

t ~ 1 ~ ! .. 1 '.\'. t\ nJ ' h8 t t1C VI to .11lkc them luch :1 legal 
t-\nJ~:· \\'.)~~'J he a ,:<,i.tt!o', nf the t1:.l1.,Ec flirh, 'I~Jk-

J . ", · I I I I J t r; . I Jfl,~ Lh::-: r", .":~ t lC (l,.'l,.ra.):c ~~:r e n:lll S pOdtlOn.:i, 

cJ,) h:i,~1hi ,; but tlrcr.uc,u11v diJt nt frf,n) hilll in &tll. 
, J 

j\ ~~! L 11;·'.J, rh'lc ('\'~r f;!lC''': thl' :tt't of' (his province, 
r ' l ! Ii. .' t: • ..: r a ~ e" n f l! \1 j J c c ~ :1 ~',; t h '? 0.11 \ ~ t: 0 ins t h (' r',:: i ~ 1 

,I:, ",;1; -! I·,t t' ,.~ .. ,'t.",' '''''I',''n,;",qcd 1"11 t::,',J '1,'1. 1"",(, b "Cll I" __ \.... _ , . ~ ... J Co ......" \.. ..... •• ... .....1 u'-' 1 • ... "'I.'" ~ '" 

:Ii :1;:j~;1 l!~2 I:~"~'f"d n1:~n~'~: ,f this province, ~nd at tbot~ 
rJ.t':" \\:Oi.i:d li::ch~',r:-fl' :'~ I l'>~'cl_Hion (!f r~\·e a f'Jri~'i(l1r(', 

~~ 

a" ":\.",'i .. , 'n:'lcd n'l"~"" " .. /-:'\'Jhi'iil'(1( 1 P~f'Cf) or otht:r -. .............. "...4. I ,_. ..,. I ..... ~ ..... ". l j.~ ~ I" '. , 

COill~.'.f !~h·;r ar Ii.\' /hil/j",;j In:.1 CitT/'" pt:ilce an 01Jncc. 
',- "..., ,~ 

l\nd i '~\l hold ci,;t, :~: that ~f ,hore fllccics of ~()Id 
CU:lh ~'c"I'I\ not !1l'''V..l lcC"~l! £cp,'C!r, at thore r~lt(.'s, that 

I'u~.,i;'-: iutiic~ and CO"fCI'-.'i~rc e ,,-:..Jcntiy rcqt~ire, rhey 
Ihl)uld 1:1 ~hc Il)O!: :-'".' r)licit In:lnr'cr be n~~dc to. 

DOf.'ll,~Il'f~, \\';1,'n j cC,JHradift fo PTC:lt :Jutl- ,,,-'!,)', it 
• J 

• • • •• • J 
I' Inr.t1n;b{':~r (·n n1C to l'rodllc(' t.".c :~l:~ll()t"i:.\\~ ~I~U 

r~jrO!l~ (' .• '.". ::><1 I rely. Let llS tll':r~lorc cuntllicr 
• 1- , I (hu Inatier a lftu,~ 11lorC:1t ;lr,'('. 

, I t J k ~ i [. t! ~ J t 1 ~ \ : 1: , \ 'V j ~ t hat ! ~ ~ ~ t: d ~ '\ r ~: 0 ! d c r fi I \. C r , 
"~~1 i:i ,~ii1cd by lb,~ author i ty of l: Ie l'r j rc(') ('r ~ ~ 

Ir..!~: c 
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made current, and it's rare llatcd, by h:5 rr('ct~n~lt!On. 
I further 3pprehe d it c!car, tn:H gold has bl't:l1 nearly 
in 3S anciLtJt ute in J~llghH~d for this pt1rrO~(" ~s fiivcr. 

To prove this I cite lht.·feauthorities. :,\;i!ror cit(\\ hy 
IJd. Coke, 2(1.' I nft. 576. 1 [ \\'a~; of\.laincd t hLi r n,) King 
of thi~ rc.:~I!n fl1:lY Ch:l:l~~C hi..; Inollt'y or i,np~t~rc ie, (Jr 
In~lk(: other muilt.:y than of golJ or fii \'cr, \.\ ithuur the 
~Hcnt of an his countj('s. . 

Stat. 25. Edw. 3d .• d by Ld. Coke,'" ~J Infl. 57"7. 
Itci11. Ie is accorded that the nl011CY of go! .. t :tnd fil\ycr. 
\vhich nowis current, J11atl not be iOlpaireu: i!l \\-Tight or 
alloy; but :is 'oon as good W3Y be found. that the 
fanle be rut in the ancit.'nr flarc as in the ncr1;n~. 

Ld. Coke 1 InUit. 207. " La\\·ful mOl~l'y of Eng. 
land, either of gold or fitvcr, is of two forrs. \"i:~. tile 
Englilh money cuined hy the ~ing's Jlllh.)ri,y, 0r 
f(\rcign coin ~y proclanlation Inadc Cllrre1!t \\'ith~:l {h~ 
rca! m." 

Stat. 9 Henry 5 cal', I o. Froln Chriillnac; eV~1l ncxt 
con1:ng, none of the King's lie~c pcopll' fhat( rccLi\'~ 
:lny nloney <,f FI1~~lllh ~~nld 'n l'.1Y'l)Cnt, hlH !'Y t~lC 
Kin~'s "'l'i~ht tht'tlll,"tHl ordaint-d. 

Slat. 19, '1~llrv 7· c~n'. ~. II i, ( I.J' h/!",.' ,t ,',' .;" '/l'.l 
• I 

/ ', / '/ I I' # I~' .' I /' J '. . , II f". /' , ' ; '" " I ...', I.a ,I. ,,;.111 ltr ~, :~:;.J, ~ Ot I 11,.\ " • /".,., •.. ,_ (, 

- b ~ i 1/ ; J I r ,!.I 1 (J lv,l e ", .. J -: v {' ,: ;, ':'!. Il·: J! (r; .:'.'.l ' :' ~ .. n' • 
~"" . .., ",'-. 

, I f. II ,. l' I . , (. r,'ill 1'1 t')'JlIt,·tlt JJ)JJ·I~I.' a I,)'" ott fl'it:o' ,I"~, /,:.,# . ·Tn 
, I .• If' • I . , .' 

t':J! JI.'~~' 1urr,' (·lIllt#II~" .. -- 1.:":1 !"di ;} .. '~~ ... ~:\ {!'~' L:in,..! 
.." .' j' I" - , I hi \ 11 h.: ~lll l' 11- ! ! \ L '1': t r: l: : In' Il' \ ,-';-:, t r '- . 1!~... t ~ ;: I \ ' r ,'. 'I n t 
Jt,.':\ then ... /1·,.' ~/' J:/ t."/~'t i~I·#/~·I.'·! ',' 1""(i,',' :',~r (Dill 

,~, ~,.,' rel'c"I1:/~'" I') ft/i" it i·. "(!V',:t,;;·· l'., ,! ,I .' I u'/Lf. 
• I • 11 I I I • . /I" • . • 

til) 11,,1,.7,111 bt! (f),JJpel!e.l ':.' /i . .' I',' 1)':Jr, I/':} :."/. :. ·C. " . 
,1. ref'! tlllll,l~e tl,,' ,-, "It' i /I I-t ""1/"'/ 11' I : , /' .. ' '..,,. Itt,,·~ • .. ., " .. I'· t .... ..,.. II" .. r 
,,';ihrd /;)' Ibe ,/~/7'1'!'!~:1'1 ,!rl/.;~.I i.·1 "(·.,;:I.'~.· ',,'. ~:~ :r. :~ ~:. 2\'. 
("'p. 5· Ir},'1't';JS it i,~.I"":~/IJ i/~·.I/ / ::,' !: ' .... ,., I 'jr· {'/Irr(',,· 
('Ji'IJ Gf g')Jd illi" li/:'I'r 'J 1;.1' !r,~ ': ,''/-''':'-'!,,'''',-" I: J:u~a 
t."It! C?tn;':erre, 6~,,:. 'r'ii ~ P'lft;:'· l·n,.~/t, 1:1,1{ J~t!lY pel fOil 
\\.bo II) fuch a litn~ jhddld tll"H~ 'l&l./ i.'oi .. t or fiiver ro,··~ 
l~l~ l\in~t$ m~nt !O OC c,)illt'd O~"lIld ~~cei\'t' an equij' , .. 
q,l~ntlty tn COlD WllhJut an, dcfulcation for ih\! ' •. -

II a 
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~13ny more might be produced to the fanle pnr­

pore: but it mull be nccdlcfs. Nor do I dclirc to 
make any comlncnt on thofc produced. I4Iet every 
one, after rC3ding th~nl jllJgC for himfelf-, whether 
it can l,eju{\)y i:,iJ that filvcr is the only nlclfl"'C in 
England: and that gold is :lc; tnucl, a commodity as 
copper or ocher meta I~. 1 f anyone however ddircs 
to fee this Inattcr more fu!ly handled, 3nd the variOllS 
rates of gold and filvcr ftared, .~e may confLlle I40ru 
Hale's hiflory of the p)c:.s of the c-ro\vn, pJrl [. 
eh. 1 7. 

Let us nO'N return to Ol1r own country, and confiJcr 
the cafe as it ttand~ 9\"ith ourlclvcs, ref petting t11is 
lllatter. 

His Honor gclCs bact\: IlO fLTrther in this refcarch, 
than to the times of the t:~chantle of our late depre-

"') 

ci~tingt and (u! l,c doth not f>~rc to call it) (/~/eflab/e 
paper currency. I ch,.l' Ie to ~~o a litt Ie fllrther bac 1(. 
For whatever wifdoln and itlte~~ri(y I afcribc to the 

'.,.,(Ollrt that was conccrnclt in rhlt 111cnlorablc exchange, 
r the year of jubilee, as it l13tl, been of tell ~)llndc~t : I 

call hardly fttppofc a fll;1t!cr of t111t in'portlllC and in­
terefling nlrurc, as l1is tIoll()r jd(tfy rcprcr:'nt~ thj~, to 

bave whony crc~p~J the obt~r\'ation of our JC~~ljlators 
before tl,is ti Inc. 

If thcrcfnrc his ffnnor wi) I be t"'!c~ (ttl to lOtll{ into , 
I he .}) r 0 \' inc c I a \V 1 5 ( i ('or ~~. : J . cap. :2. l \ • I). I 7 4 ' . 
he fhall there find a la\v ("l1l.lrtcJ nr~ aCt to afccrt')~n the 
var4e of money. &c. the firfi claufe whcr~uf ell Jt~, 
that from and Jf(er rIle fir!! d:tyof Febrtlary [lhenJ 
next, :111 coined {l:vcr of {lcrJinf~ alloy fllall bt.! ac-

,'·counted p'Lid anJ takcn a.~ Ja\"ful n10ney of thi~ pro­
vince ~lt the r,ltc of .1;1( .. !/;i//il1,~j (JIIJ L'!:r~/:" fence per 
Ollnce, ~d,d 0] 11,El<. \{ ~~~i'~Y in [he laille pr()l'Pllion. and 
no or.hcr'.\,j;~. 

Here 1 n-I':)ldd be nla~l ro ('!~qlljrr \\:11:1'. 111C-I'(" ex­
plicit words cc;uld \\'L.:!1 be found Ollt t() detcrn,inc 
luld to be lawf~l! money of. this provillcc. W hat oj bt'Y 

',·\>J~i. .' IIJ fJ' Ie J ~ 
,~, .... 
*Ii' 
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money Cln there be befiJes filvcr,unlclS it be gold. *' 
True it is the legifl:.tture do nol th~('c fix the pro­

porrion bct\vcen gold :lnd filvcr. 1"hey however [up­
pole a proportion and 3 fixed proportion berwccn theln. 

If his t-lnnor's deteltatio:l of 3 paper currency, will 
permit hilll to look into the aCt:; for el1ablifbing what 
arc called the In!dd!e ~:lll new tc::or bil1~ of credit; 
he iliaJl finl.l thcfc tncntioll11h; gold, and dctcrfllining 
the vall1e of their bills, by g.,)L.1 at a f1xell ratt:;, a:-i \vcH 
as ClIver. \VhlCh I take to b~ fo tnlny tcftilnonies, 
and Illofl authentic Ol1C~ [00. th~H t hey looked O~ gold 
inJilfcrcnriy \\·ith {jlver to be lhe L.-\\\'Fl"1.. ~10~EY of 
thi" ~)rovjncc.. ,\ llli rhis hulds tru~, y.,hltrvcr rcprOJC h 
his I-j()l1or may c.:fl: un our paper currency : ~-\ 11{1 how­
ever fjCtitious lhc value, \\'hich thL' bills pllrported, W1S. 

For 
• Since the a'lovc wIn wrLte. I fillrl a vcry (frange ru~r.dlioll rebt· 

illg !O ~~i, clitufe of the al"t. which r old then. etod dn ".",'-' look 
upor. fo explicit to the pllrpofe I .. JJt:d~e it. Th:~ f, ~,~('nion 

it) ill the B'Jlj'Jll Eve ,iil~ PJtt I J .I11 f/."r, f 1 th. 17 (,2 1"1 .1 writer 
Ci~fjc\t "{. Z. II ~ fll~$~dh, and he r"ys it wiil be uun /C'!f hl A· Y 
one th .. t wiil ,!i\e hf·n'~~1f the trouble to rl'.J the ~.~t tll .• t ~ .le 
me-win;! or th~ ,;I:'t~,. "I 'uy tt1cre l11cntiOf'l('ll. is bi:~) I.l~· cH,·iI r­
.uilled llut ':c ,r. I ~ a nutter fn cviJer.t as this. it i;: q 'y ",if· 
li~l.: t to mind ." 'i.,1 to i' lu'tr ttt .. it. V c:t Ie! !( (K: ()~.t~· Ivi (1) 
#rh.1 t he h:~ill ttlllC of t !\.S l' 'UV; Ice h .. ,c never ca! !(d t .. ell billl 
~l c"~·''''. 1Il~'IJ~J'J r,ot c:\cn in the moll J(.tdt..hlc ,inH'-:: ('If our ,a­
rtr cnrrClicy. \\"1trcc".,.r tl'ey ;ilL "lentiorH·J tn:.ttl',·r they are 
t:x~,dJ~.' dii;in,;uilh:;.L (2) Iil I:.C \·t:ry ti!!e 0' 11,.: .-\:~ unaCf 
codi Jcr.,t?JR. t!lt·, t~'J" (:'(" dJi lhningfJ;fh 1 , .• ~ "ttr !s. AD 
.""~( to -,{certain lh..: fl.iU:: ot :non t,;.,.. ~mJ ut "I" I., ':)1 ,J crt:dit of 
this pr\)ViflCf! ~~r:.tiH/':.l (LIs :,rt '~nt VC.H fiW ,he [up .>h 'I~ :hc trc~· 
(llry. anll f. r '~Cllfi'll! the credit of Lhl bills. (~)!'l .he bo·". 
0' rill .el r~ r~a, thrv mAke th;: like dillintttofl; tor afl~r tile 
C!-;lljC We! 'J."~ c·lnti.!('·rin.~!. f,lIows this, .. -/1: I-'~'''~~I': '/I 'f: hi/b tIj­
cr.-,fi! :; 1 thl /""'1. 1

, ':,':' J. I:h' ~r~" ./lu{lutlli,.'C ,1J'ld 'I ~. la'n in ,1Jft, 
• .1.'!.I'!, ~<c '\;1 i 1~,O '::cv go ou .lnd '.lV, t: ~ \'L"~'C of Ihe bill. 
en~nh;J 1:,:1 ~1 •• ... r ;:u Y Z ~lfC'). yet d.~·y i:"",c It . v fill4Kt pro 
V.ta.t'l i·, C4~t! 'Jffh~'~ tl;lls1crn.ci"lirt~.a~ "':(1' !'H1\lofIC before. 
'-- ~..; '; L' \.r \' Z 'vi:j ('-.If' to lu"k i:.to L!H': t"w for cmittinA 
Ih: I;l:'~ "f cc··lit r!!.,~ \~~,;r I' ( .... (".r t,) in (he ~~{c~ we an: confi· 
c~i.·ri"f:' b' I;) H ~i·.d tillS "'i1) ~n,h~:fd ~ -rh's bill of tW!"'ftt, fhil· 
lings. du..: ,'0 the p·.1Tdf.;r tllel. '11-1l14U be tqllat to thretOl'fu;ct 
«.If C 'Hled ~rI"cr. troy wci~hr, of acHing aHoy, OJ gold (oIa,1I lb, 
fate ot fi'llI :~U!lds ci~b("o ihidio,. per ounce. -.- . 
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For all there {hO\V plainly ,h:-t they profemd to 111~!~e 
gold as well as fil\"cr a }1&1 11J.1(,/. 

We will now COtlle with hi., Honor to the aCt f{)f 

reJeelning the bills of crcJ:t: \\'hich it is trl1e ltlcnti. 
oneth only coined fil ver t anJ ,locs not that I CJn find 
Jl\ake any mention of gn!d. 'rr.i~ I t.lkc to be a Illeer 
overlight at that tiln~, OWiii~ fu lh~ grea( pcrclIrt>.Hion, 
which the rcdeclniori Ollr pll'~r curreacy oC4.:J~i.)nc,lJ 
both wid"liJ1 doors and \vidlIJU[: e)r pl'rllJP; it \\'ai 
fuppofcd that fixing the rate of filvcr, r!\c pr'-'portio;, 
between it 3'ld gold being f~ttll!d, h:'t.Cll the rate of 
other moacy: jna a'~ fculing the \'3Iuf~ of one ,,'oll:lr 
w;as fcttlin~ the rule for any other nu:nh,~r wh:ttf;\t.'\,cr. 
Or whatever other cau r~ it WJi:; o\vin~~ to: ccrtlin it i~ 
(3~ hi, Honor f3y~, ~nJ \V~ n~~d not dc(irc a better 
witncCs) it \V3, not intc:1d~~1 to exc1 IJl..h! the currency 
of gold_ In truth, if it haJ been their rnuil dccl~rcd 
iiltf'nt;on fi, ff) Jo: I incline fa tl:iuk it cannot be in 
t h{! power of the ll-gina~urc of thi~ province, by ~ n 
a!t of th";rs, to excluJ(! the currency of the gold cuin, 
ftam;"ed by rhe authority of r!lC King, or clirrenr by 
his proc)",nl:uion. 

\\r (! Il(,('(! r.\lf however ftlcnd tilnc in the dircui1i,)11 
,. rhis laft p~)~nt ; ~cc.aurc b~tore the ("h~ngc of our 
Will t·).,k pl.lr~, the oth~r act fur 3fcerrainin~ th~ r'lt~;; 
ei goJJ co~ n$ \\'~lS made. 

The report his Ilnnor nl:tI~l'~ of th's J:n~ is th~", 
ft To preV('tH 3'iy ill intiut:ll(c on lht~ il31HLlrd. it \va" 
thought nccca~ry to fix by la'.v rltcs t~'r ('ach file. i~s, 
which they Ih()~lIJ not cxcrdc, :althu' they YJcrc not 
made a tender at thole rates." 

1 on tLe contrary filppo(c that the rare.; of th()t~ 
~ coin., \V ... ·fC (ctth:d a:, luur.h hy ,har la\\'; n'~l{~c 3~ 
rCaily la",·f\J lnUtley :at lhule r~Ul·~ ; os c ... ~r dol br" 
were made !. I at the rate of 1i:.: fhillln:),~ a ptCC\! hy 
the former Lt',\,. rrhas "'e diffi:r I our ~'i':'(:11 1l,11~t 
therefore be to the law i.felt" for a dL(;(i~)n, I~l\t before 
I preteftt .. h3t to the r~a.~t.r,. 1 ~eru:e him only to ot~. 
fervet *'. a firanse rcprefiMatloD II here Inadc by hl~ 

Honor, 
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Honor, rerpec9ing our currency, our money, thlt which 
(in a co!nzllcrcial {tate Cit h:1ft) i~ the Ineai ~lrC of all rhings. 

Thefe goid coins, his Honf)r Gith, obt:linl~d 3 cur­
rencyan10ng US; r~[cs "'ere fixed which they (bould 
not exceed, yet they \\'~ re not lnone), at thole rates. 
So according to hb Of inion, an cxccut:on :lgainfi a deb­
tor coult! not and cannot no\.\' be oifcharged (unlefs the 
creditor voluntarily accept if. :as he nlay do olJ fhoes or 
any thing (,1ft') in any of thole gold coins. And:l 
debtor t3kcIl iil execution nlufl be COlllll)itrc:J to goal for 
a d~b[ of len pounds, tho' h~ hath and tcn.Jcrs tt" the 
officer, gold ~'ith the jnll~c and fupcrfcriptio!1 of the 
King of (~rca[-Hrl(lin on it, (0 the anlount of five hun­
dred pounds. t [ilnagllle this cr.n{cGucncc is too g!Jr­
ing to be "erioun), ad'Ji'ted; and rht' r,cntlcrl1ln \\·ill f;ty 
{hal there gold coin'} v:crc a r~ndt?r at fi!nr rJ~C; hut not 

:n the rates (he 13\\" fiXClt. If was C1l':'llfcd ([he gcnt!t·­
nlan faith) ic "'otllJ pars in that projlor[icn tll tiIvcr, ~l 
it bvrc in olhl'r parts of th(~ world \vi{h ",hich \,;c L~d 
con)mcrct,'. " Lt",t U.; t~·c jf a~ 1110ckinrr confe "l:lencc.·~ 

~ 1 

do not foll0\Y fr0l11 this ex 1,licarion as Ihe foruu:r. J 4(:[ 

us fuppofc, ~\ uchror in the h~.n(ls of a !hcritf, 01\ ~n c~~c­
clltion for ten rounlls. i-I~' bath no fil \·':l to offLf; hut 
he hath f~()I,' enough. ()n Ollr rrt,\fcnr fupl'oliti{'n the 
fhcriffnlldt n~)t cOIH,nit hi'll, it he v.iil pay in g\)i-.i in 
proportion to fiivcr 3'\ it bears in other I':lrts of rhe 
"·orJd with \\lhtch \\'C h~vc C~.ln1!nCrce. '''ht' is (0 .!lJd~e 
and dcrcrlllinc (ili" \vhich is nc('df~d to he i,dLlf1tiy de­
tcrrnincd, in ord·...'r to the dcbtcrs libcrJt\dn t \\' hy, to 
c0l11pk·at our rcprcflMtation; let ll~ fili'i',d~' fhi~ maUer 
t? h:l;'l'cn l'rct:it;.'ly at (he inHant his 11~)1l('rt'\ rrojec­
! r () n <; :a n J pro r", ) f :t !" J r c n':h L· P t ; b 1 i ". . ' r' h c 111 (, T i lfhnr­
In~.~ ofrht' p'.!'ll!~~:lr!.,!t, tt'dliiy r'~I" c~ .. ry!~~:<.1.: 'l'ri{~,,", 
\\'ah hi,n to \lr ~'I(' .. ', #'1" 1"1\ ' t"t' IV, ',"\,' 1'\ltl" • , " , - \ L •• •• 1\, I' l ~.. , I' I" , ~r"8 

h'..; I'ri!~Jll<.'r ll!llft:r gl!~i'd, h·_' 1'1. !;'\.~ L~ ~·i. if ro read·°il. 
1"" t f' I f I" ~ 0 T 'il'::e Ile 11ll ... our \ .. ~:l j ..•. " t':"".', 1.! c,,~ ,: .l\)'lnnc;a, 
0:) d 1 \' c:- s E:,' po 1; ~ : n ': ~, ~ ~ 1 d ! 1 \ . ! .. : : ~ ~ 1 t: ... ~ \ i. i 1 c (' l n 001, 

co!~ 
1" 'rb;- fheriif p"rl'1i'~ mAy tAke· 6 it i" tXfcution an(., ... 

\L;lU.!UC as be mtlY any other coa~,. 
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collea, with certainty fraln ir, that he mull not accept 
3 Joanllcs for forty eight fllilling.;. ~lean time his I'ri­
foner gro\vs imp:lticl1r, tenders hiln ~dl his gold coins, 
Jrnollnring to one hundred pound~ llcrling, and bids hiln 
tJ'~C =t[ hi~ peril 'Vhar now fhaB (he fheritf do ~ 1h31l 
he advent lire hin1felf to Jcr:ide what his Honor hath 
left doubtful? fhalt he dctern'lnc ",hat proponion gold 
bears to fiiver in other parts of the world ",lith \\'hicb \\'e 
have cornmcrcc? And does he dctcnninc at hi:; o\.\'n 
T iiq!.lc, (0 [h~l[ if he dcternline gold at ~l lo"'cr or higher 
T:ltc [han it really bears [0 filvcr in other parts of the 
world ,"·~th \\'hich we have C01l1InCrCC, the creditor or 
debtor rcfi)cCti\ ely have their actJon ag~,inH him? And 
ili311 this ql1cftion \~ .. hich hath to much puzz:{d the lhc .. 
ri~f, puzzle a jury on the ldion :lgainft ,he fhcrifi: a~d 
be £n:llly lh:rcrn1incd at the rifque and c:\pcncc of 
: he fllcritr? Note here lhat I do not fupl'ofc the nl~!"!ff 
or debtor in tLil\ c3fe to ~pp)y to any Ja\\ yer for a"h'icc. 
'l~hat body arc fuppofcd to be acquainted \vith ~ljc La,'s 
c,f' tl1' .. 'r coulltry, but this n13£tcr by the {ill 'pdfitiun tbe 
IJ\\' h~.th Lot ferrIed, if hath left it to he (t\.'fi;lCJ by the 
COll!l1~~-rCC of other countries; \\ hieh the la'Nyers ~y 
thcij' :)IIOks an\.\ ftudy. hJve no direction t,l find .. 

:\: ~ (:)is abE1rdity :lnJ inl~l!n1Crab!c others clc3r1y fel .. 
10\\' L'(I~n [his opilltoil, fhat :lily C(l:ll'i arC' by (he law 
mOth, y, :lnd yl [ tllt·ir r~t~t:s not ti:\l'd by rhe IJ\.\'. 

Dr, II ~oJ pl:ic(,lh j[ as tbe Illotto of his "'l;rk, and 
it is a f~'IHt'ncc \\lUlhy to l,c \\ rittcn in J('tr~!"s of rfJ1d. 
lttije, ,1 flr't,,·itus e/l. [,bi jlls eJr r;,·tl,~UI.'J aul ,; ttJgi:llltlll. 

II is a ~,'ifi:,.ahl(fi~"piJlf(le'Ct·be'e the /r;u' is ,jIlt, ';,'i/f:ue or . , , 
unkJlou;ll. '\'hcre ~n law Jl'I,cnds, (In t!~.,: 11',f" r \~'ill 
.oJ dif(rl'tion ()f a jnJ:.'.c. \\ :at fl cllriry I ;;lS t!'t: FI~',l' a 
f .. his properry? Y(t (lll Ol!r l:&H fiq\rt.Jjj~ioil, \\1' [ bL'­
fid~. rnccr \\ ill and (tifer l lion can it bt- to elf tcrnJin,,: a 
QH1trovrrty of d)(.~ {~)rt ""C ha\·c {l:p:'of~'J? ~:tlil.(·fc 
this will ~'J)L1 .!;fr: clion ro l'e in a pcr l~1n of tL ... tlic;ft 

J • • t' ., I ,.. • I 1 /' elDlnentJlJf I({': IdS .ilr"h\n~ 111 ~U1 .~1_:11l!r{', C_dl~, ~IIC 

no fu.l rule (0 go hy. i\."d tt:'~ hw tnt!(' h i r- ~ ::, ~:) 
ID"" ... /ClS \'a~\le afCft' his bund. edth Jcciiiun ~:; \I,:~t 1 C 

he '. 11
';1 .... _. , 

., . ., ..... 



UllOn this view I think the juft:ice of the fecond po­
fltion I advanced, muft ap~r clear to everyone, 10 wil. 
that if thofe fhccies of gold coin were not now a legal 
tender at thnCe rates; public jufiice and confcience evi­
dently require they 1hould ill the maft: explicit mannc.::r 

. be made fOe For nothing is nl()r~ evident than rhat (uch 
uncertainty and fluctuation in fo interefling an aff~ir,nluit 

'. produce cndJe!s confufion and difordcr. And I lIlink. 
· it is alto very evident, in faa and eXlJerience, that thole 
gold coins ha Vt! ever "nee the o13klng of that law paf~ 
fed at the values therein fet, and bet=ll the Incafurc of 
all conrra8:s, to the full as nlllch ~~ Jollars, 113ve' been 
at Ii" 1hiIJings. No nlan for inllance. at tllis Ja-y, is ho­
nefily poffetTed of a Joannes, wholn it hath not coll: 
forty eight {billings. TIle government itfelf, in all its 
tranfaclions with its creditors, and Wilh its debtors, hatll 
received and payed it al\vays at that rate, and by its 
own example taught the fubje& to r~ceive and pa}' it 
at the falne. In all the debts that llavc been cOlltra8ed 

, by private IlCr{ons. fince the year 1750, a Joannes 11a'~ 
been llidlerto confidered by the creditor, and by tIle 

. debtor as forty eight fhil Ii ngc;. Now if the debtor be 
compellable [0 pay, the iudividual ~loannes he borro\\'ed 
at two fhillings Jels, tban he received it for, and it wat 
reckoned to make up his ,iel.,t. Alas what have we 

, J 
gained by the year (lfjubilee? \Vhat 3\'3iis the d~fi~~c. 
tion of our depreciating and ,ierefiabJc p:~p"'r currency? 
Where is our llcrpetual invariable fialidarJ? If go d, 
har<l gold, with rhe inlage and fuperfcriptillll of ,11e 
Britifll Crerar on it can depreciate as well as oiJ -renor. 
Nay.on this fuppofition,are we not in a far worfe~ {i(ua. 
lion, with refpetl to dIe public jllfiice. th.1Il with t~ 
moll dctC'ft::lhle of our p;~p('r bill",? F.,r we had am~: 
filre hy which to know thdr Jel'rl'(;iut::!t jon. 'l he cou .... t: 
cOll1par\!d rh.e bill$ wah Iht' Ilrice ()f fj!\rr ~!t the tim'e 
rhey 1tude u p jU~J..~'1H!IH and adJ('J a~ dt';)rcc<! :j.ln whal- . 
ever that wa~ 1l1(lrC th:ln the price ar {he (lilaC of the' 
C~l!ltracr:ng the debt. l~h~ was ea(iiy kntl',,,n, j, was 
0111 Y 'I) fend to the. gold''''' ... &1.on; frQ&!l el1\ 

C""",· . ,. ,,!·.··i\,· . ': ",: \0 
F .' ~ If, 
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tIle courts a8ually had tables of the rife of GIver. by 
which they ellimated this depreciation. But i.n our .cafe, 
where 1hall they find a table, which fball lhow them 
" tIle pr.oportion gold bears to filv.er in other ,parIs of 
the world with which we have commerce ?'J 

Moreover, No injuftice can be done (0 creditors, by 
making t hefe gold coins, a tender at the rates the go­
vernment has fet on them. Th,y will receive thetr 
own, with ufury, whereas infinite injufiice may be doae 
to debtors, if either gold ccins may be wholly rcfufed ; 
\lr may be accepted only at the creditors price. \Vh«!re­
fore, if public confcience requires, that ju(tice be dane 
to all, without injufiice to any·; it requires that thefe 

.gold coins lhoulJ be made money, and a tender at the 
·rates [he governnlent have fet them by their, own 
Jaw, and univerfal praaice hath 41lfo con6rmcd.----­
In cafe his Honor is right and th~y are not already 
. fOe IJct ~s now confider that law,.. ,\od fee if the Ql)Cra­
. lion thereof be not evidently fo to Ilnake them. 

The a8 is 23d Geor. 2d. chap. jr. and is entitled .ID 

.aCt for afccrtaining the rates at whj(~h coined Glver··and 
gold, and Englilh half pence and farching; may-pars 
within this government. 

1-he preambJe, reciting the Clatlre, in the former 
Jaw, rel:aing to bargains and contralis payable in fIlver, 
adds, And whereas there is great reafon to apprehend, 
. ,'hat many and great inconveniences mayarife in cafe 
any coined filver or gold, or Englilh half pence, and 

. ~fa~thin~s fhould pafs at any higher rate than in a -jufi 
pr:")rlOr(ioll to Spanifh pieces of eight, aIr coined fiiver, 
at the rates aforefaid. 

~"hen follows the enaaing claufe, that it .fhall not 
-bt it: "fut to receive or take Ilny of the following coin '.t ~ i. ~j greater or higher rate than allowed by that alt. 

1 ~i wir, A Guillea at twenty eight lhillings, 
AT'. EnglWh crown at fix fhillings aBJ Rd. 
Half crown, thrre fllillings and fOUl" l,ence. l 
Engli1l1 fbjll~g, . u. ~d. t 
Englifh fix-pence, 8d. • 

. :Double Joli a IUltS, 4/• 161. Single 
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Single Johannes, raid there to be' of the va., 
loe of thirty fix lhiJlings flerling, 21. 8s. 
A Moidore, 1'/. J 61. 
A Pifiole ftllJ weight, II. 2 s. &e. 

Thtn fotiows the ,Iaufe, making 2 forfeiture of fifty 
pounds 10 Iae incorred by any- who fhouJd receive or 
pay thofe coins at any wealer rate than al which lhe 
film, ;s h,tr,", "gu/Iluil, jill/ttl, lind ai/owed 10· '" Q(­

&o"",,d. Note, thit is 'he f~me jlCllalty, and to be re~ 
covered in like manner, as that for accounting dollars 
above fix ihillings a piece. 

Here his Honor faith, they (the gold COiAS) were 
Dot made a tender at thofe rates. He has: not been fo 
good as to declare his opinion touching the l eecies of 
fjlver coins, mentioned and regu·lated by. the fame aa. 
Whether. fer tRfianee, an ,EDglilli crown be lawful mo,. 
ney at fix fhillings and eight pence, and fo of the otber 
falve,r coins. If, he rays, they are lawful money at 
thore rates, and the otllers not, he ought to Jhow the di .. 
verfity, and why the fame precifely enaaing words 
fhould have fuch different effclts as Ih(!fe. If 116 

faith, that rhore fjlecic.~s of filver coins are not Inoney at 
thole rates. 1 would aJk him, if i[ were 110t too boH.) 
whether thofe alfo are to pars, ill the fanle proportiol) ", 
with fiJver, 'hey bear in other parts of tlle worl,l wirl~' , 
which \\'e have commerce. , " 

Now I apprehend that this law, eijlecially if rake".,~r·,,, 
ir; cc.lnneCtion with the former law, 1.l Geor. 2{t, ch.,: ':~'~~~' 
2d. make! there rpecies both of golll & filver coi.~s ~. ',. y. 

llCY. at tlle rates there ipecificd. my re:afolls arc tb.". 
(I.) This 1awe"prefiy determines tl,()ie rares [(l­

;n ,11 .iuJ1 prfJp,rl;'II to Spaniih Inillcd pieces of ei .......... ..-
and to coined filver ~t fix ihillings and eight pence: 
ounce. Now the former Jaw enacting that otller .' ',',' 
ney fuould ,be in proportion to filv.er ,111~Naw dct~rmini~:~ 
the proportlon,takentogerher rhcyccrralOly etlabhlhthem, ;t:":' 

(2.) Settling by 30 aCt the v~luc of c()in, and de,. ,~. 
c taring the ~ates, at which'it may pafs, is ill mJ.appr • ., 
ltenfioll m~JuDllc money. lhafe rWlLf .. , ' 

C, " r 

• Ie 
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(3') The lcgi!lature tl1clnrelvcs appear il, to aCCO\lnt 
it in this Carne Ja~', for they r:,y, fha// recei't'e. be. at 
(I 'I,? ,~rt,~aler and h~~ ber rille Ih:11I al 'luhich t ht Pl"lt are 
htrt/;y r~~:,It1ted, JellIed (wd allowed 10 be accounted. 

(4-)' ') be ! r:giilature in other laws referring t\) this 
arpear In to look ripon it. Particularly ten'ror3ry law. 
29 (ilor~~. ~lt chail 2~d. 1'hc treafurer (If the pro­
villce is dirf ':ted to borro~' fronl his exce~ency governor 
Shirley. thr. {unl of £. 40'O~O law,ful "Ion,y, inSpanilh 
milled do!tars at fix Jlliljing~ each, or in coined fiJver at 
iix flliJJi".;s and eight pence per ounce, or in (o;lI,d gDIf/ 
Illile r,:le al which /uch c.'l,o!d ;J jiJ'I, or ,eflrQintd fro", 
exreJ'inr: by the aCt we are now con'idering.. For that 
lle is to £i '.'\,.' t\\'O rl'ce~pts for l.~ 0,00'0 Jawfullnoneycach. 

(5.) llr the' a(! of" P3rli:llllent 6 Ann cap 2d. nla(.ie fQr 
arcertainin~ the rates ()f f~)rrjgn roins. in her 'Il}ajefiy's 
plantations in Alllerjc:l. Where rhe rates of pieces oft 
eight and other coined fil \'cr i~ ft3red, and nearly the 
fanle words prohibot(lry uf ~Ily p('r{on~ ,ccounting at 
an higher rate as in rhe h,\v "'t~ are now contidering ; 

. there conle~ :1 provifion in thefe wnrJ~. ]'rtJt,jded INtll 

;\. 110Ihin .. ~ i" this tJfl cOlltained flall extend or he ca,?(1rllcd 
~!LJ" compel all) perfofl/() rerei'lJt' or'y of Ibe Ielid [pedes of 
ii:;fore!l')f1fi've~ coin;' 1111 he rl'Jpdlh.:e r:111t! illlhe flid prod/I: 
1,~.~~!JIlalloI1 11IC'lllOlled. Hf:rClJ pnn (hIS IS my argunlrnt. Thl3 
, .. ~,:/pr()vifo was nCI?(tfl1l to ht'" pm in. otherwifc the proc!a­
::'j~;~ti~n and the othf'f l'~r' of the aCt \\'ol1IJ have been 
~~;~en to be tbm c(lml'l1lf~)ry. The operation of Jaw 
. ,'.:'_ .!}lC f{)rlnfr part of the flatl1t(' would have made .. lhe 
ii-I::. there mentioned monry,anda legal tcnd('r.;I~ rh@fe 

.f • Now in anr law there is no fuch J,rovifa,.w·hert-.. 
ahe operaliol1ofthc words are as aforef~id: :. Tl:is 
ment i~ of the more for('t,! ns many e~p.ro£iiCln" III 

province law fl'{'m ro he betrow'd f,:om rhar: OJ­
; the lang\1a~(' whereof thc~/ adopt in the. prt>hibi-

..; .• io~J but do not a~l()pt the prnvi(), ....., 
~ .. ,- (6. The: pro\ /J1CC law we :Ire con{i,h .. r'11p; h~th 0.'· 

... t:.i . e ro a·1 :t1'Rnt. And ~hcrcfore may be looked 
u ': to '''Fo~l.m~li()q .. of hi~ Majd1y. 

'. /}.,:' I' ' • . No\Y 
, ~ ;'I~:;~ 1Oc" ';':'~'- "~;";*~."h ; 
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Now .t his ~ajefiy hath right to fettle the rate. at 
which foreign coins ,nay be current in his dominions.· 
Had he by one rrociam:uion declared that Spanilh 
milled pieces of eight ihould be lawful money at fix 
fhillings eacl" and by a fucceeding one, that ruch f~. 
ties of coin were in 3 jl1ft proportion to that, and lhould 
n()t exceed luch a ratc. I believe none could have 
doubted but that they became lawf111 money at thore 
tates. I. add, . 
, (7.) T~lC proportion fet in tl1i$ Ja\v betweell gold and 
filvcr is the exact proportion they bear in the Englilh 
nlint at this day, and according to the Jan regulalion 
nlade ,l,ereof ~y our Sovereign, 

Her late ~'Iajeny QEecn Ar.n t'Jy her pr(\clarnation 
dated,the eighteenth ot .J une 1 7°4. (printed in the Jaft' 
edition of 'he provincial I,erpetual Jaws page t 5'.5) de­
clares th3t lhe· h~d caufed atTays to be made by the 
principal officers of I~er mint t~ dc:tc~mille the (t('rJing 
value of feveral fpecles of forel6n cOIns that palfed ill 
r,ayment in her dOlni.n~ons in Anlerica. Amon3 others 
her Maje!ly "1entions there pei:~es of eight. and. 
the fierling value ,of then" fet l1Y Iler ~13j('r" · 
this p.rocJaln3ti()11 j~ fonr !hillings and fi" pence ea 
Hi~HQnQr .hinlftlf faith, that it was thought befl 
~onform to this proclamation in the aU: for exchang" 
(Hlr paj"cr ,l,i II~. And in trut 11 it is whoJl Y by this 
311 the otl,cr fi.,ccies of 1l1')ney both gold and (il vcr' 
rt~~ul'ited. l#et ~ny one cnll'pare thein, and he , 
flnd. them exaaly calculated. It is not cvean rllg 
that the firrling 'value of :any of there coins is 
r'tfed. A Johanne~ is WOr-tll at leatl 36f ficrling, 
.{~) of tIle rcO. l·his tl,en is ~he regulation of Ollr' 

l~cy ; fonr fili1Jings nnd fix pence fierling is equal to' 
ihillinr,s lawful money of this provine", The fiert . 
"uluc of a dollar as ft,trlcd by her 1vT:l,icfly is fnur 
Jil1!:s and fix pence. This is the rule rhe ~()vern"''''''·-; 
,profers to ro l,y. Not m;accidcntal pr' 'I~.~ ·~'~,"WI 
41 the n13r},ct. " !l by I tl1M"i r,_~._,_ 

'~ "t e,i .. ~ '~·;i.' I~, ;:~, 
,1 
~t 

, .. ~ 
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filth which, I wil~ not detain the re-ader' will thow !hI( 
the mted· valm~s are' jufi. 
· il}»fi there' reaf()ll~ an'd others that tnight be men· 
tk)ft~ 1 311prehemJ thefe gold coins to be money at the 
n1eS~6xed In tile law; (nd therefore-l fuppofe it ~Ol\ur 
&e :« the peril of the Shel'tif to reture them at thofe 
rates, ..."d·that he ~~ou)d fubjeCt hitn(elf thereby fo the 
1l&\i1 of the partty. whofe gold he refufed. And I 
~3ve 100 much cl?nfiJencc ill the juftice of tile honour­
~e g.entleman himielf, to foppo(e the extrajudicial opi­
Ilion', he hath given· in the news paper, would influence 
.~en his own judglnellt j ",hen the m3tter came be­
fore hiln in tryal. At the farlle time I mull fay it is 
gre3t pity that the honourat.lle gentleman filould pub­
lief, in fuch peremptory and firong tern18, declare llis 
8}1inion on a qneClion, w11ich in all probability unlcf~ 
bne ~ew law be made wilt one day or other comejlldi~ 
cially before him. 
, Wherefol'e I ippreh~nd it highlyl imports the 
Jegiflatllre of this l)rovince, to put this matter OllE 

", ef all poffible doubt, and in words that cannot be 
~~~"" winked Otlt of fight, to make tl,efe coins money at 
'i,;t.eir prefent rates. I will even add that in my opini­
/P~".,,~,:fb aU the difi'lltes that have ever been, between the 
,::'~;~,.veral btllnches of the legHlature of this province, are 
. :·i,;;:~:.eer trifles cOlnparcd with this. 
'~f.,'::~ I cannot conciuJe, withOl1t adding that his Honor':; 

F.~i;~ of ai, which 1 take to be, to let Hlvcr relnain at the 
It'l ' , 

,:". .' I1t rate, and to lower the rates of guld. to Ine ali • 
... highly unjufi on the principles he himfelf J~ys 

--He fays ., that whate~cr iA th~ i',oportlon 
ween gold and filver bullion in England t~e f~m.? 
n be 31ways kept in the colonies." Be faith alto 
t·ar the exchange of our paper bills iilvcr W~!I fron, 
3,1+ Co 51 -4d {ler1ing the ounce; and he faith that 

, er by the lall advices was at 5J 9". And that gold 
A '."at'lt four pottnd~ and eight pence and ri{in~ . 
. . . F.r~ Ce faa. it.plainly appcar~, lha! bnlh golJ :1:1(1 
'1 JaslaQd.,4UC qf hip value than at.II'(c·~· 

, tJn1 
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time ,ci th~ Q~~~~e pf~ur p'l't'rbills. Now l.lls Hq.. 
;nor's pr.oppfal ·is sto.let. filver remaill with ,us at tbis ,~-
freme 10.\11 r~~ and to ~"e gold low~r ,ftill, th~t i~ ~ 
rav, the v.aJ.ue pf a JAIlnN:sJis really gr.eater dun it w;ae;, 
~t~~he time.of the .eX.Chapge ,foref",d, by the rneafure he 
bjlftr.lf. pr;QPQfes: to try it .by : yet ·his Honor's PI:,eB: 
_nd .prQpofa.l is CQ .for.ce,the~~lKor 10 pay it ~t~_ ·1~(J4r 
~ate. 

II. truth, if the Illifchief$ . his He{' or l*ot8 Ol1t are·r~_1 
Ga\lout wl1icll 1 ptetend!lOt 10 jtldgc .being no luerClllQt) 
and jf tbef~ 'Inifc~i~fs require ~ny int.erpofuion ·at :,.11 
.{rom the legiQat\tre •. 1 cC)nceive tQ~t i'ntel'1lQfit-ion eugllt 
. rather · CO be·in raiCtllg d~e frice ofdollars than.inJower .. 
ing .tbat ", of gold coios. l have (~S I COllCei\'e) :grcsaz 
a~thor:ity, w~h nle ill this. No l~rs chan the hQtlQ\lfjl·. 

ble fuperjor~o.urt. ..~yery OllC \kllo.WS, that as il"rillg 
our paper .currency, .when \fil~er was con·ti.ll~al~y,rikQg; 
th~y in nlaking qpjudgnlellt. Cln oebts,co,ltra{teu .. to.i)e 
.paid io. bills Qf cre~it, eddc:d as dCl}rcciatioll .wh;ltevtr 
. ftlver., bad riren frQm the fiane of cOlltrnlting tIle debts: 
So in the year 1750 and~e'ler,{jt1ce, in I~;lkin.g 111') jud-A- ~'i 
'lllOntson debts c(llltraaed to ~ l,~id i~J>il.ls of credit in _- ---" 
the.years 1748 & 1 749 ,in.which'ycars· fil.ver w~s ar .<! .. 

"n o\loce, they made & fiill nlake :.ll1.aJlowance re 
ment or t :lpj'retiation often I)cr cent,and deduCt tlla 
thereaboliCi trorn the principa fumcxpr~{red ill the D ... ' 

a11d .tllen ~.l{t the illtcrc{\ on the rCtllainin~ prin.c 
. And .tlleir I-Ionors f Inake up judgn1cnts o to thi!) 
.this rule, nlal(ing the price of tilvcr thc)r gLli~!c to 
mine tile value of the debt. N(lW ·if'Q~'r,pl'e{ellt 
rency n"cdcth corrcClion, Itr i[ be corrcitcd nee ~ . 
fa the truth, j\lft as t"'cir llonol'~ efHillatt:d our 
currf:Jlry • Nor in trll th C:l n I (\'c, i n,JeF,{~pd(.' 11 t o' 

authority. "'hat jt~iury is done ((') ~l41}' one, 1 f g~l: 
, fll\',er be'lr the like l,ricc in n)()n(.'y, ~s,~bcy will ftltC 

·1 

t ,,, •• he ~Yr.i~cr hn "0' ,t.e YAn;ry to tbtn~~ tber.!rc(11~rk. "nl' J.~ 
croft tbe .W.fer, it u h."tly "tc~iT"f y to 'make ~U, y rOIl'·"" 
aG~1 chil ~o~4·._ich ,bath Dohcrf.4l7, .. 
~dcrftaod II iii 'prOfIDCe. 

'fi 



the market. ReaJly it appears to Ole that :all tl1e faCts 
llis Honor points out (how plainly that dollars are In\lch 
under-rated, 311d that it is from this under-rate of them, 
I1,Ot the over-rate of the gold coins,t113t the di1i)roportion 
lle fj)ealts of arifes. His Honor faitl1 they \\'ere cfiinla­
ted too low atthe 6rfi,they wereworthar that tillle fronl 
four fhillings and feven pence to four fllillings and, (even 
pence half penny fierJing, and rhey are worth now five 
1hillings fierling. It is their greater worth in l~nglalld 
at this day thatolakes it 1110re profitable to ihip 111cln 
there than gold. If it be (aid that by raifillg thenl eve­
ry trader Jores 3 or 4 per cent of his debt, I deny it, he 
lofcs nothing, any more than the creditor to whom bills 
of credit were payable by cOlltraa in the years r 748 & 
1749. Both have the'real value of their debts m:tde good 
to them; and neither ought to defire to have m~rc thall 
their own with ufury. 1 defirc Ilowever it may be Ob-.M 
ferved that I do not proJlofc fuch a rife of filvcr. I only 
fay it Ol1e 1l1Ufi: be done, either to ralfe filver, or lowr.:' 
gold, the former is man equitable and Illofl agreeable to 
truth, and rllerefore to be preferred. 

,. In one thing I do agree,witll his Honor, that there 
~~~;¥ 110 difference between the public debts and private 
~~~GIles, rcfpe8ing thi:; malter. ~toney the wife man faith 
r~:, anfwers all things. However particular the obligation 

,2, . ""Y be,the court Inakes up juJgment for lawful nloney, 
~.' .,. '.,¥, for tbe particular fj)ccies of it that a ~hil1lrical cr~· 
, '.;4itar may puch upon. And whacfilcvcr IS money w~!l 

:.':~,7· :4i.f.charge a debt.-I.Jct us fuppolc fur inflancc an obit-
. . ~ t.O be made for a thouf3nd Englifll lhiilings; no 

, ,.' can think a debtor bound by fuch obligation, would 
eld to a fpecifick payment, bt.:t ,haC rhe valtwof the 
paid in :lny other n10ney \voulJ difch~rge l~inl.-

" e like obfcrvation hold:; with rc~)cct to the metals of 
:'.i,,~hich moncy maybe made, whether gold or GJver be 

,. fpecialJy mClltioJ)CII. Mo' ICY anf;,\'crcth all things.­
. Nor will it be any jl~u{hce, lQ.the creditors of the go­
"yernment for them fo to confider-it, for it.~s "Very c~·r· 

'taiD,~,~';~ .Doney lent \he gov·t:r~"-· . l"Hdi;~;n;lll.: 
'I .• .--' ~ 



differently paid into the treaCury, in gold and filver, 
whatever the words of the :aCts tor the loan nlight ex­
prefs. 

His Horlor prepores:m objeCtion to hi,"fel f that is 
if ~reat weight. It is thlt his propofilJ doth not go 
far enough. that we mufi have a fcheme to keep both 
gold and filver among llS and then there will be no 
more Deed of reducing gold,than there has been in times 
pail. He is fo good as to ray, if any perron can pro­
pore a method of effcfling this he will give up his 
·pr~polal. II 

I am Co whimficnl ~s to think, that without 'his rclle~e 
be effe8ed, it is very immaterial to provide for :my' 
thing eire. And that jf we had money of one metal 
or even of one denomination oIlly, a balance in other 
countries, whicll neceffitrily called fer tIle c~por.tation 
of it, would produce all the mifchiefs that 11is Honor 
points out. It would in reality if not in naD1C raife the 
price of that one denOOlination. 

I am alro wllinlfical en0\1gl1 to fllppofe, that it is not 
abfolutely necefTary for liS, by our luxury to be reduced .. 
to ruch extrenle poverty as msHollOr mentions in or,icr . 
10 bring our exports alld ~l)orts to more equality, a 
prevent fuell an h('av#yl.,al~i.,ce againfi us. 

TR.A.VE 113th made this province what it is~-11a 
raifed it from a wild foreR, to a fair and bcnutiflll 
)ony,-hath enabled it [c)'bear the hC:l\'icfl W~lrs, \Vlt. 
out linking. ~Let [his thercf\,re t,e fiill cllcrinl',?~t.. 
Let what remains of it tt) us be courted to Oa y .-._. 
it be allUred of the proteaion of power, :md no 
armed to its deRruEti(,n. Let them who WOll' d 
on it's fpoin be made to lick the duEt, anJ they . 
love it's profperiry pr(lfper. 

If once [his public fj,irir 'could pre\'ail. ancl l1nl" 
uttentiOll be given to the r{'~lJ intcrcft of rhe publio.,:' 
We ."ight rcafonably hope, foon t{l fcc ('\tr tr~d·e ,n,-·,' 
ruch a foot, ,is that none of l11c nlifchicfs "li~-lionor 
puints out wOllld aficlt Ui. • 



T Il IS fut\jta In~y receive an additional light if 
placed in one (·rlh"'r view. 

Let \lS fUl'l'ofe that when th~ exchange of our paper 
was illSdc. our legiflalurc. had a{loptcd a ttl" Ji"g cur­
rency inHcad of our I,refent. As we could nol expt.ct 
to h:avc 0,,"· currency fro:n the coins of the 1::ngJorn, it 
WOLlitl h3\"C ~cl'n "ee, (f.'i y to have Ilat~d the rate of 
fuch fi1rcign coin:; a:i \\'(.' ;Iiight fUl'porc "'otdJ be cur .. 
1 en t hvrc. ~-: fr ~. L'!J~':!! V':i re{' ullrion afore-,nc-n: :ollcd .,. . ) 
wolil,I have fixl'd t!tC J :,rc "f .1 dullar at f,uJr 1l1illinfT'j 
and Ij" p,'once. :t ,~ob~ (Ir: e, ~ 'Ull J,I ha "'C been 3 6[. &. c~ 

Now on rhis LI i~l'0filion all the n1ifchicts hie; Honor 
P{)illt~ out t1~uH h:l\'C haPP('l\ctl. Th('l'c ,,'otdd have 
"C'" :l gara Oil "~'J:Jlr; uf fix renee or fc\'cn pCI:ce a 
pit.'ee Uerljn~, \\'hj~!l "'oldd have tCllll,tc:J to rhe cxpor­
f:uion ot tl~" In t ~~h ... r [h~n goJ"t. Jf now rhe nlilchil:f 
!.!~ f {on:'r n~"'I~{'~'P~, r('(.Iuired anyjr.f~1 r'·'~tion to '"oru:ct 
'" ;,. ,d a ~ :" .. :! I " r~H '- ,0, Inollcy. \\' ~i(:aI H:r v.·uul,! h;, \ c 
b~ ... :i !;l:~!'C tt,h _ .. -.. (0 lo~, tT a .1u3nllc~ ro rhilt)' fuur 

,a f :: l,!>- :r"~: fix pCJH.:c, V/t:t'll j(ev~ry day f(,tch('~ in I\ng­
thin)' l:;\"~n iliillil1gS, :.nd lIpwa .. tI~ t nt~ tu railc 

taF'; to tl"l' Jh(lIin~s. \\ h!ch is r:l,hl'r helow than 
tJlcir 1l1~lrkl·t prict' in l·:ngland. (,,"~(IIJ l'Clr 'Z'iJebil. 

A hli.I'.l .1',:111 til;)' ,'ct'.:rlJ.jJ~c this, ~tl)" y\.t this ullce 

dc.:t~nni;lt·J, :1') "llt,ni~)n c~n r('rnain. 
(r '.va': lny lii",:,ti"n Eu handle Ihi~ (ubjt.'ct. fo illfcrcf­

t:n~~, u') Ill:" 1~,)U!~t: Y1l1tl1, with entire frccoonl: And at 
rl~c fame ,jau: to pi ,Jerve the grc:'at('n refp,ll to. a .g<.-n· 
,l<!ulan fo much my fUI-ior. "1 ... DUe \\'JlJ!i1gly 

tai!<;J 



( 27 ) 
failed in either. It would be a great affront to his 
Honor to filp~re that he demanded i~plicit belief froID 
his readers, and that when he propofed his projeCtion to 
the public confJderatioll he 1houla be offended at, the 
freeft difc:uffion of it. Not doubting of his excufe, I 
"humbly take my leave of him and the public, with the 
words of Euripides, as tranfiated by Milton, 

'1 his is trut liherlJ, when frel ~orn "len 
Hfl'Ving to ad'IJifo Ihe public, may /p'taifitt ; 
Which hI, who can and will, Jiftrots !JigIJ P'tliji. 
W"ho neither can, nor will, may hold his peact, 
What can lJe juj1er in fl flate tDan this' 


