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ORATION,

FRIENDS AND FELLONW-CITIZEMS,

I'T is with real reluctance that I'have once more
accepted the polite solicitation of my fellow-townsmen to
address you on this national festival. A disposition to
oblige them, together with the unexpected refusal of oth-
ers to tuke their due share in the exercises of this day, will
be received as my apology for again appearing in a place
which might, with more propnctv perhaps to themsclves,
and certainly with more profit to you, have been filled by
others,

Axoxcst the memorable events which mark the
history of the world, it is recorded, that about the close
of the fifteenth century there existed in the then unknown
and untroubled regions of the Western Hemisphere, a race
of men, the a nthmt} of whosc descent has hithicrto bafiied
the investigations of speeulative Philosophers, whose num-
bers the statistical caleulators of tie age have as yet reduc-
cd to no satisfuctory cstimate, and w vhose languages the
most learncd Etymolegists have been unable to trace to
any certain analogies with the vocabularies of ancient or
modern times.  This ¢ ::itraordinary people, Lords in sov-
creign and indefeasible right of a soil extending through
cvery intermedizte clime from the arctic circle to the 60th
degree of Southern L txtude, distributed into numecrous
cmpires, distingiished by various degrees of social im-
proveicnt, but generally roaming in the uncorrupt sim-
plicity ef nature thraurrh the unrestrained range of a thou-
sand for Csts, were in a luckless and fatal hour suluted for
the first time by the erucl footsteps of Europeun civiliza-
tmn, ad visited by the desolating and corrupting genius
of mwodern mevcantile m,nd ty. Il.c, sad sequel of their

story is new o Leread ondv in the depopnlation of thelr
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scattered and degraded tribes, the extinction of their em-
pires, and the evanishment of their very name and rank
from the list of independent nations.

It is also recorded, that about the commencement of
the seventeenth century, such had become the coudition of
civilized man in the most enlightened portion of the East-
crn Hemisphere, that his fellow-man, ¢ invested with a
little brief authority,” claimed the sacrilegious prerogative
of judging between him and his maker as to the sufficiercy
of his religious faith, the acceptableness of his divine wor-
ship, and the sincerity of his inward devotion ; and assum-
ed under the penalty of temporal disabilities, and the puins
of bodily punishment, to force to his own frail and faliiz-
ble standard those opinions, and that homage, which the
common Father of all had reserved as the subjects of his
own exclusive cognizance, and who had expressly declar-
ed that he alone would rcpay the vegeance duc in virtuc of
their omission or abuse. ‘That forced by the dark and un-
relenting spirit of religious bigotry, a small band of scced-
ers from the pale of British hierarchy, committed their
comscience to their God, their persons to the stormy waves
of the Western ocean, their fortunes to the adventurcs of
an inhospitable shore, and planted their standard in the bo-
som of a pathless wilderness. That after passing through
various  scenes of untried being,” they had in the pro-
gress of somewhat more than a century, rendered them.
seives sufficiently important in numbers and in wealth, to
attract the step-dame attention of their unnatural mother.
That in return for having * by her persecution or neglect”
planted and reared them to the size and stature of manhood,
she cluimed a right to appropriate to the support of her ex-
travagance and her decrepitude, such a portion of their
carnings and their acquisitions, as sl.e in her great tender-
ness should sce fit to require of them. It was the spirit of
opposition 10 these pretensions, which dictated to the sages
of that day, that memorable dcclaration of the nation's
rights which closed with its claims to independence and
scif-government ; and which nerved the arms of our patri-
ots and our herocs, with unshaken fortitude and resolution
in its defence.  Through the blessing of a beneficent prov-
idence the appeal which tiey entered to the God of armics
was answered in peace, and the efforts of their valor crown-
ed with the laurels of successful victory.
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To us, my friends, has it been graciously left to reap
the rich harvest of their honoiuble toils, and to preserve

unsullied for our descend'mte the free institutions, won by
the swords of illustrious sires.

Wi ar are the general principles on which these insti-
tutions rest, and what the dangers to which they are at all
times C\pOSLd it has fallen to the lot of the speaker on
more than one similar anniversary occaston to endeavor fee-
bly to impress upon his fellow-citizens, those considerations
will not now be repeated.  The peculiar circumstances by
which the aspect of our political aflairs are af tres time
marked, will render a short exposition of their present state

at once more interesting and more profitable than the cus.
tomnary rehearsal of those rev clutivhary scenes, which to

many of yon are familiar from experience, to all from the
history of the times. Enough for the contemplation of

the present day is the progress of our national atkuirs since
that revolution was so glorxouxh‘ au,omphshcr‘, and sufh-
cient for the indignation of the patriot’s breast, is the pres-
ent micasure of -the nation’s wrongs.

AcrTaTED too as our country has been for the last
twelve vears, by the struggles of contending purtics, and
essential as is an enlightened and correct undeist: mdine of
the practical systems ol those partics to cnabie you u)Juog‘e
between them, such a vicew of them both, in sonme o1 therr
dlstmguh]‘mg features, as shall at onee comport with truth
and with candor, may not, perhaps, be tnacecplably recenv-

ed, or be deemed unappropriute with the proper ol:jcets of”
the day.

Tue merit or demerit of the measures which charac-
terized the general course of our federal government vn-
der the first presidency of General Wishington, can with
propricty be claimed exclusively by neither of the porties
which have since divided cur comtry. With the ¢ooep.
tion of a very few measures, which evenat that peviod woev
ed to mark the germs ol our subscquent pr:lmu:l divisicns,
the great outlines of the system were adopted windi the cone
currence, and aided by the connsels of those statesmen
whio have Rm(‘c actud distinguished parts in all the admin-
istrations, whichhove : ('xﬂutnt perieds presided ever eur
~ wb® public counsels. Anc. o no g, perhups, is the ostablich.
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ment of our constitution, or the general outlines of our
revenue and commercial systems more indebted, than to
the enlightened character who now exercises the first ex-
ecutive office of the union.

TuEe provision to be made both in relation to the
funding and redemption of our national revolutionary debt,
wus one, however, respecting which a marked division of
partics, disclosing different views and advocating different
features of policy, the most early made its appearance, and
has continued through all periods of our present gevern-
ment to distinguish them.

Tue progress and result of this difference, both in
sentiment and in practice, it will be my endeavor at this
time, with some minuteness, to trace.

Txe sum total of the foreign and domestic debt of
the United States, on the 1st day of January, 1791, after the
governmient had gotten into full operation and their revenue
svstem established, amounted, as appears on the records of
the treasury depar v:ent, to a little short of seventy-five and
a half million of dollars. With respect to the merits of the
consideration for which this debt was contracted, or the
propriety. of its being provided for and redeemed with
promptitude and good faith, there existed no difference of
opinion amongst the statcsmen of those times, excepting
on two points connected therewith. The first was that
which arosc on a proposition brought forward by the pres-
ent President of the United States, then a leading member
of thc housc of representatives, to discriminate between
the orizin:l holders of the evidences of the domestic debt,
and those +vho had acquired them by purchase and specu-
lution, rereraliy ata sum equal to about one eighth of their
nominal amount ; payiog to the former the full amount of
the <um zppearing on the face of their certificates, and to
the latter the market value at the several periods of pur-
chase, and paying the differcnce between the nominal and
the market valuc to the original holders. This proposi-
tion, however, was pejected, and provision was made for re-
dceminy the great mass of the public debt at par.  The
other point of dificrence arose on the propricty of a propo-
sition, . which'in addition to the debt proper of the United
Stutes, and which amounted to semewhat mere than fifty-
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Jour and a half million of dollars, went to assume upon the
union the whole of the debts of the individual states, which
was early proposed by Col. Hamilton. In the result, how-
cver, about twenty-one millions of the debts of the several
states, were assumed by, and added to the propcer debt of
the union, making the whole amount at which the govera-
ment undertook its management about seventy-five und a
half million, as before stated. The objections to this wur-
rangement, both as to its principle and the mode of its exe-
cution, were various and strong, but they were incflectual.
And twelve years expericnce proved, that so far from its
affording a ready and expceditious mode of cflecting the ze-
tual payment of the whole debt, that debt, which at tie
commencement of the operations of the ‘government a-
mounted to but seventy-five and a half* millions, had, on the
first day of January, 1801, risen to the sum of more than
eighty-three millions, making an increase in that period of
more than seven and a half millions. During this period the
whole amount of sums borrowed by the government a-
mounted to nearly twenty-two millions, five millions of
which was loaned at the rate of eight per cent. 'These
are facts appearing on record, verified by officid docu-
ments repeatedly luid before the public, and which no man,
who has a reputation either for truth or intelligence to lose,
would, it was to have been presumed, wish openly to deny.
It was reserved for the chief magistrate of a state, claim-
ing the attributes of peculiar light and inform:tion, on ait
subjects of literaturc and policy, as wecll as for distinguish-
ed preeminence in morals and virtue, it was left to the
chief magist.ate of such a state, in the face of those docu-
ments, and in contempt of the most notorious evidence,
to hazard in a public official address the sturdy assertion,
that under those administrations of our federal government
receding that which came into power on the fourth of
Terch, 1801,  our public trcasury was overflowing, and
our dcbt, the price of our Independence, was tniformly and
rapidly decreasing.”*  Public decorum forbids cur speuk-
ing of such an attempt to misinform the public mind, and
to mislcad the public judgment, in those terms cf reprot.
tion which it merits.
Sucu wus the state of our public debt when on the
accession of Mr. JErFFERson to the presidency, the man-

* Gov. Treadwell’s Specech to the Legislature of Conrecticut, i
May, 1810,
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agemcnt of it, together with our other great national inter-
ests was committed to the administration acting under his
auspices. In the course of that and the succeeding year,
a system was adopted, which by the aid of various rc-
trenchments in the civil, naval and military cxpenditures,
enabled the gevernment to appropriate eight miilions of
dollars annually to the payment of the interest and the re-
demption of a portion of the principal of the existing debt.
The effects of a rigorous adhierence to this system were
such as were to be expecied.  And on the first of January,
1810, the principal of the oid debt had been reduced to the
amount of less than forty-twe millions of dollars, being but
about half of its amount at the commencement of the pre-
cediing ten years. It is to be noticed too, that the amount
of this, increased as it had been for the previous years to
mo-e than eighty-three millions, came mto the hands of
the administration of 1801, burdened with an additional
charge of more then 700,000 dellars annually, being the
interest then first falling duc on about thirteen und a half
naillions of its principal, on which by the original terms on
which it was funded no intcrest was to be paid until the
year 1801.  And which for the ninc years during which it
has been paid will amount to about seven and a half millions
of dollers. 'To which may with propriety be added, more
thon fwo and a half millions paid within that period for claims
arising under an additional article to the British treaty of
"1794, as settled by the former administration, by which
the United States became obligated to make good certain
demands duc from our own citizens to British subjects an-
terior to the peace of 1783.  As also 3 3-4 millions paid to
our citizens on account of French spoliations, in part con-
sideration of the extensive and important territory of Lou-
isiana, and the annual intcrest on the residue of the new
stock created by that purchase; amounting for six years to
nearly jfour millions. These 1tems added to the principal
of old dibt redeemed, will swell the amount paid by the
government since the year 1801, for objects of a perma.-
nent nature, on account of which nothing had been paid
by the preceding administrations, and not applying either
to the current civil list expenditure, or the military and na-
val services, to a swin of nearly fifty-nine million dollars.—
And the result of the system pursued previous to that year
being an addition to the debt of more than seven and a half’
millione, furnishes a difference in fuvor of the treasury ope-



















































